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 BRETTON WHOODS CONDOMINIUM.

A BmTi T pe b S e s
ARTICLE I. PLAN OF CONDOMINIUM OWNERSHIP =~ "™

] Section 1. Condominium iHome OwnershiE. The property
located at Mooney Pond Road in the Towh of Brookhaven and County
of Suffolk as specifically set forth . in the Declaration and more
commonly known as Bretton Woods Condominium has been submitted
to the provisions of Article 9-B of the Real Property Law of the

State of New York. .

Section 2. By-Laws Applicability. The provisions of
these By-Laws are applicable to the Condominium. The term "Con-
dominium" as used herein shall include the land and ‘all buildings
and improvements thereon including the Condominium Homes .(herein-
after referred to as “"Homes"), and the common elements and the .
use and occupancy thereof. The term "Building" as hereinafter
used shall be defined as the exterior walls and roof of a Home
or number of Homes all of which are constructed under a contin-
uous roof or the entire interior and exterior of any building or
structure which shall form a portion of the Condominium but which

~does not contain any of the Homes.

Section 3. Personal Application. All present or future
Home Owners, mortgagees and lessees, or their employees, guests
or any other person that might use the facilities of the Community
in any manner are subject to these By-Laws, the Declaration and
any Rules and Regulations established by the Board of Managers.
The mere acquisition or rental of any of the Homes or the mere
act of occupancy of any of said Homes will signify that these
By-Laws, the Declaration and the Rules and Regulations ‘are '
accepted, ratified, and will be complied with.

ARTICLE II. CONDOMINIUM, VOTING, QUORUM, PROXIES AND WAIVERS

Section 1. (Condominium. The condominium shall be limited
to Home Owners. "Home Owner" as referred to herein shall mean all
of the owners of each Home.

Section 2. Voting. Each Home Owner (including the
Sponsor and the Board of Managers, if the Sponsor or the Board
of Managers shall then own or hold title to one or more Homes)
shall be entitled to cast one vote at all Home Owners' meetings
for each Home or Homes owned by such Home Owner, but the Board of
Managers shall not cast any of its votes for the election of any

member to the Board.
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Section 3. Quorum, So many Home Owners as shall.
represent at least 51% of the total authorized votes of all
Home Owners, whether represented in person or by written proxy
shall constitute a quorum at all meetings of the Home Owners
for the transaction of business, except as otherwise provided
by Statute, by the Declaration, or by these By-Laws. If,
however, such quorum shall not be present or represented at
any meeting of the Home Owners, the Home Owners entitled to
vote thereat, present in person or represented by written
proxy, shall have power to adjourn the meeting from time to
time, without notice other than announcement at the meeting,
until a quorum shall be present or represented. At such
adjourned meeting at which a quorum shall be present or rep-
resented, any business may be transacted which might have been
transacted at the meeting orlginally called.

Section 4. Vote Required to Transact Business. When
a guorum is present at any_meeting, the vote of a majority of
the Home Owners present in jperson or represented by written proxy
shall decide any question brought before such meeting and such
vote shall be binding upon all Home Owners, unless the question
is one upon which, by express provisions of the Declaration,
Statute, .or of these ‘By-Laws, a different vote is required, in
which case such express. proviSLOns shall govern and control the
decision  of such question. .

Section 5.  Right to Vote. At any meeting of Home Owners,
every. Home Owner having the right to wvote shall be entitled to vote
in person, or by proxy. Such proxy shall only be valid for such
meeting or subsequent ad;ourned meetlngs thereof.

Sectlon 6. Proxies. All'prox1es shall be in writing
and shall be. filed with the Secretary prior to the meetlng at
which the same are to be used. A notatlon of such proxies shall
be made in the mlnutes cf Lhe meetlng.

_ Sectlon 7. Walver and Consent,' Wheﬁeber the vote of

_Home -Owners at a meeting.is required or .permitted, by. any prov;sxon

of ‘the Declaration, -Statutes .or of: these By=Laws jto. be taken in
‘connection WLth .any-action of :the Condomlnlum, the meeting and
vote of Home Owners may .be dispensed with if all Home Owners .who
would have been entitled to vote upon the action if such meeting
were held, shall consent in writing to such action being taken.

o Section 8._ Place of Meetings.‘ Meetings shall be held
at such. sultable place as mey be; designated by the Board of

i Sectlon 9.“AAnnua1 Meetlngs.. Within 30 days after
tltle xo the 1astaHome is_ conveyed by the Sponsor but.in any
event no_later than two. years after the recording of the

:Declaration or one: year after the closing of title to 51% of

the Homes whichever is sooner, the Sponsor shall call the first
annual Home Owners meeting. At such meeting a new Board of Managers
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shall be elected by the Home Owners and the:former members

of the Bdard ‘shall thereupon resign. Thereafter. annual
meetings shall ‘be held on the anniversary ‘'of such date each-
succeeding year. At such meetings ‘there 'stiall be elected

by ballot of the Home Owners a 'Board of®Managers in accordance
with the requirements of Article III of these By-Laws. ‘' The
Home Owners may, also transact such ‘other business of the
Condominium” as may properly come before them. :

Section 10. Spec1a1 Meetings. It Shall be the duty
of the! President to call ai'special meeting of the Home Owners
as directed by the Board of Managers or upon’’a petition signed
by a majorlty of the Home Owners hav1ng been presented to the

Secretary

»

Sectlon 'L1. Notice of Heetlngs., It shall be the duty
of the Secretary to mail ‘a notice of each annual or spe01a1
meeting, stating the purpose thereof as well as the time and
place where it is to be Heéld, to each Home Owner of record, at
least five but not more than ten.days prior to such meeting.

The mailing of a notice in the manner ‘provided in these By-Laws
shall be considered notice served.

Section 12. Order of Business. The order of business
at all meetings shall be as follows:

{a} Roll call :
(b) Proof of notice of meeting or waiver of notice
{c) Reading of minutes of preceding meeting
(d) Report of officers
{e} Report of committees
(f) Election of inspectors of electlon {in the
event there is an election)
{g) Election of managers (in the event there is
an electiohn) o
(h) Unfinished business
(i) New business

ARTICLE III. BOARD OF MANAGERS

Section 1. Number and Term. The number of Managers
which shall constitute the whole Board shall not be less than
three (3) and not more than nine (9). Until succeeded by the
Managers elected at the first annual meeting of Home Owners,
Managers need not be Home Owners; thereafter, all Managers
shall be Home Owners. Within the limits above specified, the
number of Managers shall be determined by the Home Owners at
the annual meeting. The Managers shall be elected at the
annual meeting of the Home Owners. At the first annual meeting

R R T
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of Home Owners the term of office of one-third of the Managers
shall be fixed for three (3) years, the term of office of one-
third of the Managers shall be fixed at two (2) "years, and the
term of office of one-third of the Managers shall be fixed at
one (1) year. At the expiration of the initial term of office
of each respective Manager, his successor shall be elected to
serve a term of three (3) years. The Managers shall hold office
until their successors have been elected and hold their first
meeting. But in any event, at least one~third of the terms of ‘
the members of the Board of Managers shall expire annually.

Notwithstanding the foregoing the Sponsor will have the
right to designate three members of the Board of Managers as long
as it owns less than a majority but more than 35% of the Homes in
number and two members of the Board so long as it owns less than
35% but more than 10% of the Homes in number and one member of the
Board so long as it owns at least one Home in number.

Section 2. Vacancy and Replacement. If the office of any
Manager or Managers becomes vacant by reasons of detah, resignation,
retirement, disqualification, removal from office or otherwise, a
majority of the remaining managers, though less than a quorum, at
a special meeting of Managers duly called for this purpose, shall
choose a successor or successors, who shall hold office for the
unexpired term in respect to which such vacancy occurred. If the
vacancy occurs with respect to any member of the First Board of
Managers (see Section 4 of this Article IIT) who has been designated
by the Sponsor, the Sponsor shall have the sole right to choose such
Manager's successor to fill the unexpired portion of his term.

Section 3. Removal. Home Owner Managers may be removed for
cause by an affirmative vote of a majority of the Home Owners. No
manager other than a member of the First Board of Managers shall con-
tinue to serve on the Board if, during his term of office, he shall
cease to be a Home Owner.

Section 4. First Board of Managers. The first Board of
Managers shall consist of Leonard R. Schwartz, Harold Reichel,
Burton Haims, and Herman Knoller who shall hold office and exercise
all powers of the Board of .Managers until the first annual meeting
of Home Owners. A Home Owner, who is independent of the Sponsor,
shall be elected by a majority of the Home Owners other than Sponsor
to the First Board at a meeting of:the Home Owners within 60 days
of the closing of title to the first Home. ‘The -first Board of Managers
will call for a specialmeeting of the Home Owners to elect a new
Board, one year after the recording of the Declaration. 1In the
event Sponsor is the owner of more than 50% of the Homes at the first
annual meeting, it:may cast such votes to elect a majority of the
Board. At the second and subsequent anntial meetings, Sponsor may
not elect a majority of the Board but may elect no more. than four
members of the Board. Any ox all of said Managers shall be subject
to replacement in the event of resignation or death in the manner
set forth in Section:2:0f this Article, S

Section 5. Powers.

(a);'The property and business of the Condominium shall be
managed by its Board of Managers, which may exercise all such powers
of the Condominium and do all such lawful acts and things as are not
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by Statute or by the Declaration or by these By-Laws, directed
or required to be exercised or done by the Home Owne;s_personally.
These powers shall specifically include but not be limited.to the

following items:

1. To determine and levyimonthly. assessments
(*common charges): to coverthe cost of common: ex-
penses, payable. in advance. . 'The Board of Managers
may- increase.:the monthly assessments or vote a
special assessment.in excessg of.that amount, :if
required, to meet any additional necessary expense,
but- said increases can'only.be assessed among the-
Home“0wners}p;o rata according, to their respective -
common interests. The Board shall, also.collect

_,aSsesémentshof[ﬁrettgnngogshyﬁme10wnersT5830ciation,
Inc. (the "Association") from the. Home Owhers
together with, but not as part of, the Condominium's
-common charges and shall alsc be individually re-
sponsible for paying such assessments to the Association

- as provided for in the Declaration of ‘Covenants, =~
Restrictions, Easements, Charges and Liens applicablé
to the Condominium-and certain contiguous lands;

2. To-collect, use and expend the assessments
collected to maintain, care‘for and preserve the
Homes, Buildings- and other common elements;

3. To make repairs, restore or alter any Homes
or the common elements after damage or dastruction
by fire or other casualty or.as a result of condem-
nation or eminent domain proceedings within the
limitations of Article VII, Section 3 of these
By~Laws; - :

4. To enter into and upon the Homes when
necessary and at as little inconvenience to' the
Home Owner as possible in connection with the
maintenance, care and preservation of the property;

5. To open bank accounts on behalf of the Condo-
minium and to designate the signatories to such bank
accounts; : ' '

6. To insure and keep insured the common elements
and Homes in accordance with Article VII of these
By-Laws;

7. To collect delinquent assessments by suit or
otherwise, to abate nuisances and to enjoin or seek
damages from the Home Owners of the property for
violations of the house rules or rules and regulations
herein referred to;

8. To purchase any Home at a foreclosure sale on
behalf of all the Home Owners; :

3. To make rehasonable rules and regulations and
to amend the same from time to time, and such rules
and regulations and amendments shall be binding upon
the Home Owners when the Board has approved them in
writing. A copy of such rules and all amendments
shall be delivered to each Home:

5
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10. To employ and terminate the employment of
employees and independent contractors and to pur-
chase supplies and equipment, to enter into contracts,
and generally to have the powers of manager in
connection with the matters hereinabove set forth;

1l. To bring and defend actions by or against
more than one Home Owner and pertinent to the oper-
ation of the Condominium;

12, To acquire Homes in foreclosure or as a
result of abandonment and to take any and all steps
necessary to repair or renovate any Home so acquired
and to vote as Home Owner, offer such Home for sale
or lease or take any other steps regarding such Home
as shall be deemed proper by the Board of Managers.

13. To borrow money or behalf of the Condominium
when required in connection with the operation, care,
upkeep and maintenacde of the common elements, pro-
vided, however, that (i) the consent of at least
66 2/3% in number of all Home Owners, obtained at a
meeting duly called and held for such purpose in
accordance with the provisions of these By-Laws, shall
be required for the borrowing of any sum in excess of
$10,000 and (ii) no lien to secure repayment of any
sum borrowed may be creatved on any Home or its
appurtenant interest in the common elements without
the consent of the Home Owner.

1l4. No building, fence, gate, wall or other
structure, or chanye in landscaping, shall be
commenced, erected or maintained upon The Prop-
erties, nor shall any exterior addition to or change
Oor alteration thereto be made until the plans and
specifications showing the nature, kind, shape,
height, materials, color and locations of the same
shall have been submitted to and approved in writing

~as to harmony of external design and location in re-
lation‘ to surrounding structures and topography by -
the Condominium Beard of Menagers, or by an arch-
itechtural committee composed of three or more repre-
sentatives  appointed by the Board. In the event the
‘Board, or'its designated committee fails to “approve
or disapprove such design and location within sixty
(60) days after said plans and specifications have
been submitted to it by certified mail, return receipt
requested, approval will not be required and this
section will be deemed to have been duly complied
with. The provisions of this paragraph shall not

apply to Owner.

: (b) The Board of Managers may, by resolution or resolu-
tions, passed by a majority of the whole Board, designate one or
more committees, each of such commitiees to consist of at least
three (3) managers or Home Owners one of whom shall be a manager,
which, to the extent provided in said resolution or resolutions,




shall have and may exercise the powers of the Board of Managers in the
management of the business and affalrs of the Condominium and may have
power to slgn all papers which may be required, provided the said res-
slutions shall specifically so provide. Such committee or committees
shall have such name or names as may be determined from time to time

by resolution adopted by the Board of Managers, Committees established
by resolution of the Board of Managers ghall keep regular minutes of
their proceedings and shall report the same to the Board as reguired.

Section 6. Repairs and Maintenance. All maintenance, repairs
and replacement to the common alements of the property including but
not limited to exterior walls, roof and roof members as wall as all
maintenance, repalrs and replacements to any pipes, wires, conduits
and public utility lines, or any portion of which is located in one
Home and services another Home or more than one Home oxr 50 mach of any
pipes, wires, conduits and public utility lines as are located in the
common elements but serve one or more Homes and all maintenance shall
ne made by the Board of Managers and the cost +hereof shall be a common
expense., All maintenance {including electrical repairs and plumbing
stoppages, replacement of faucet washers, hot water heaters or plumbing
fixtures in the Homes and painting and decorating of the Homes], repalrs
and replacements to the Homes including windows (including all glass and
sereen breakage), doors {(except painting of the exterior surface of
fences surrounding the patio area, windows and doors which open from
a Home which painting is performed by the noard of Managers, and repairs
to pipes, wires and conduits located in and servicing the same Home
other than as set forth above ghall be made by the raspective Home (wners
at their own expense, All irrevocably restricted common elements shall
he maintained and rapaired by the Home Owner to whom guch common «lement
is restricted in use. However, +he Board of Managers shall repair and
replace any pipes, wires, condulte and public utility lines located
underground or overhead of any irrevocably restricted common alement
except where such repair or replacement is necessitated because of the
negligence or misuse or neglect of the Home Owner to which the common
element is restricted in use, in which event the Board of Managers shall
make such repalrs or replacements at the Home Owners expense. The Board
of Managers shall repair all plumbing stoppages and electrical repairs
occuring in the common elements. The Board of Managers and its agents;
employees and contractors shall have a right of access to any Home and
to all portions of the common slements for the purpose of carrying out
any of its obligations under these By~Laws or the Declaration of the
condominium, The Board of Managers will provide snow plowing for snow-
falls in excess of 3" for the roadways, driveways and walks up to the
walk leading to the individual home on the property. All repairs,
painting or maintenance, whether made by the Home Owner ol by the Board
of Managers to the doors, windows, fences, gates or the exterior sur-
face of any Building, inciuding roofs, or to any generally vigible
portion of the common elements shall be carried out in such a manner
so as to conform to the materials, style and color initially provided
py the Sponsor. In the event that a Home Owner fails to make any
maintenance or repalr which maintenance oI repair is necessary to pro-
tect any of the common elements or any other Home, the Board of Managers
shall have the right to make such maintenance or repalr (after the
failure of the Home Owner to do so after 10 days written notice, or
written or oral notlce of a shorter duration in +he avent of an emergency
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gituation) and to charge the Home Owner for the cost of all such re-
pairs and/or maintenance. In the event that the Board of Managers
charges a Home Owner for repairs or maintenance to his Home or for
repairs to any common element restricted.in use to such Home Owner,
and the Home Owner fails to make prompt payment, the Board of Managers
shall be entitled to bring suit thereon and, in such event, the Home
owner shall be liable for the reasonable Attorneys fees and costs of
such suit or proceeding together with interest on all sums due,

Section 7. Compensation. Managers and officers, as such,
ghall receive no compensation for their services.

Section 8. (a) The first meeting of each Board newly elected
by the Home Owners shall be held immediately upon adjournment of the
mecting at which they were elected, provided a quorum shall then be
present, or as soon thereafter as may be practicable. The annual
meeting of the Board of Managers shall be held at the same place as
the Home Owners meetings, and immediately after the adjournment of
same, at which time the dates, places and times of regularly scheduled
meetings of the Board shall be set,.

(b) Regularly scheduled meetings of the Board may be held with-
out special notice,

(c) Special meetings of the Board may be called by the President
on two (2) days' notice to each manager either personally or by mail or
telegram. Special meetings shall be called by the President or Secretary
in a like manner and on like notice on the written request of at least.
three (3) managers.

(d) At all meetings of the Board, a majority of the managers
shall be necessary and sufficient to constitute a quorum for the trans-
action of business, and an act of the majority of the managers present
at any meeting at which there is a quorum shall be the act of the Board
of Managers, except as may be otherwise specifically provided by statute
or by the Declaration or by these By-Laws. If a quorum shall not be
present at any meetings of managers, the managers present thereat may
adjourn the meeting from time to time, without notice other than announce-

ment at the meeting, until a quorum shall be present.

(e} Before or at any meeting of the Board of Managers, any
Manager may, in writing, waive notice of such meeting and such waiver
shall be deemed equivalent to the giving of such notice. Attendance by
a Manager at any meeting of the Board shall be a waiver of notice by him
of the time and place thereof. If all the Managers are present at any
meeting of the Board, not notice shall be required and any business may
be transacted at such meeting, ‘ :

Section 9. Annual Statement. The Board of Managers shall
furnish to all Home Owners, their mortgagees and the Department of Law
of the State of New York and shall present annually (at the annual
meeting, but in no event later than four months after the close of the
fiscal year) and when called for by a vote of the Home Owners at any
special meeting of the Home Owners, a full and clear statement of the
business conditions and affairs of the Condominium, including a balance
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sheet and profit and loss statement verified by an independent public
accountant and a statement regarding any:taxable income, attributable

to the Home Owner and a notice of the. holding of the. annual Home Owners
meeting. The Board of Managers .8hall engage, the. services of aq,indef
pendent public accountant to.. revmew,,no less often than. yearly, the
accounts, records and financial affalra of. the Condominium. ., Such
review shall not be required to be, an audit but shall consist of at
least a revxew of the record keeping. pracedures, & check, of bank
balances and a review of all expenditures by the Board. ' In the event
that any substantial.. 1rregular1t1es or any. defalcation shall be uncovered
by such accountant in the course of any’ such rev1ew, such matters shall
be promptly reported to each meiber of the Board of Managers and to the

Home Owners by such accountants, Lo R S

Section 10.' Fidellty Bonds. The Board of Managers shall®
require that all officers ang emiployees of thé Condominium handling
or responsible for Condomiinium funds shall furnish adequate- fidellty
Londs. The premiums on such bonds shall be a cémmon expenae. )

' Section 11, Management Agent. The Board of Managers may
employ for the Condominlum a management agent under a term.contract
or otherwise at a compensatlon established by the Board, to perform
such duties and services as the Board shall authorize, including, but
not limited to all of the delegable duties of the Board listed in
this Article, While Sponscor is in control of the Board of Managers
it will not enter into contracts which bind the Condominium for a
period of more than three years (except Cable Television agreements)
after the recording of the Declaration or if for a longer period, the
contract must be voidable upon 60 days written notice after the three
yaar period upon a majority vote of the Home Owners.

Section 12. Liability of the Board of Managers and
ome Owners. Any contract, agreement or commitment made by the
Board of Manager shall state that is is made by the Board of
Managers, as agent for the Home Owners as a group only and:that
nc member of the Board of Managers nor individual Home Owners
shall be liable for such contract, agreement or commitment.

The Hiome Owners shall -be liable as a group under such contract,
agreement or commitment but the. liability. of each Home Owner.

shall be limited to such proportlon of the total llablllty
thereunder as his common interest bears to the common interest

of all Home Owners in the management of the Community except

fer wilful misconduct or bad faith and the Home Owners shall
severally indemnify all members of the Board of Managers against
any liabilities or claims arising from acts taken by a member of
the Board of Managers in accordance with his duties as such member
except acts of wilful misconduct or acts made in bad faith. Such
several liability of the Home Owners shall, however, be limited as
to each Home Owner to such proportion of the total liability there-
under as such Home Owner's common interest bears to the common
interest of all Home Owners,

ARTICLE IV. OFFICERS

Section 1. Elective Officers. The officers of the
Condominium shall be chosen by the Board of Managers and shall be
a president, a vice president, a secretary and a treasurer. The
Board of Managers may also choose one or more assistant secretaries
and assistant treasurers and such other officers as in their
Judgment may be necessary. All officers must be Home Owners or-
members of the First Board of Managers. Two or more offices may
not be held by the same person.

9
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Section 2. Election. The Board of Managers at its
first meeting after each annual Home Owners Meeting shall elect
a president, a vice president, a secretary and a treasurer, Oonly
the president must be a member of the Board.

Section 3. Appointive Officers. The Board may appoint
such other officers and agents as it shall deem necessary who shall
hold their offices for such terms and shal; exercise §uch powers
and perform such duties as shall be determined from time to time

by the Board.

Section 4. Term. The officers shall hold office until
their successors are chosen and qualify in their stead. Any officer
elected or appointed by the Board of Managers may be removed with or
without cause, at any time, by the affirmative vote of a majority of
the whold Board of Managers. If the office of any officer becomes
vacant for any reason, the vacancy shall be filled by the Board of

Managers.

Section 5. The President. The President shall be the
chief executive officer of the Condominium; he shall preside at
all meetings of the Home Owners and Managers, shall be an
ex-officio member of all standing committees, shall have general

_ Section 7. fThe Secretary. The Secretary and/or
Assistant Secretary shall attend all sessions of the Board and
all Home Owners meetings and record all votes and the minutes
of all proceedings in a book to be kept for that purpose and
shall perform like duties for the standing committees when re-
quired. He shall give, or cause to be given, notice of all Home
Owners meetings and sPecial-mgetings?ofpthe_ﬁoaﬁd of Managers,
and shall“perform such other duties ‘as may be prescribed by the
Board of Managers or. by the President; ‘under whose supervision .

he-shall be:f1 :4__ o R . _
i Séctioniﬂ. ~The.Treasdrer.‘*The Treasurer shall have

ments. in books belonging to ‘the Condominium ihcipding the vouchers
for such diabursements,rand-shall'depositiall monies and other.

valuable effects in the name and to the credit of the condominium
in such depositories ag may. be designated by the Board of Managers.

ufHé.éhali=dié$urse’the’funds of the Condominium as he

an account of all his transactions as Treasurer and of the financial
condition of the Condominium.

TN
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He shall keep detailed financial records 'and books of
account of the Condominium;”inclhdinqgg separate account for each -
Home which, among other things;'shall”contain .the‘amount of each -
assessment of common charges against such Homey the date when due,
the amounts paid thereon and the ba}gpge {smaining_qq?aid.‘ .

Secﬁioh'9$P-Ag}eements;ﬁgtc:G{AlI-agféements and ‘other
instriments shall be executed by the President or such other person
as may be designated by the Board of Managers.

ARTICLE V. NOTICES

Secﬁibq,ifr_befiﬁitibn;mLWheneterfunderﬁéhé;provisions:

of the Declafatiqﬁ?dr;of;thQSefBgfLéws, notice is:required to be

givgn;tc;the_Boafdfog'Mahd@été},ény,manager or -Home Owner, it
shall not be congtrued to mean.personal notice; but such notice
may be given in writing, by mail, by depositing the same in a
post office or letter box in a postpaid sealed wrapper, addraessed
to the Board of Managers, such manager or Home Owner at such

address a; appears on the books.of.the Condominium.. . .

‘Section 2. Service of Notice-Waiver. Whenever any
notice is required to be given under the provisions of the Declar-
ation, or of these By-Laws, a waiver thereof, in writing, signed
by the persdn or persons entitled to such notice, whether before
or after the time stated therein, shall be deemed the equivalent

thereof, ‘

ARTICLE VI. FINANCES"

s Section 1. Checks. All checks or demands for money
and notes of the Condominium shall be signed by the President
and Treasurer, or by such other officer or officers or such other
person or persons as the Board of Managers, may from time to time

designate,

oy

Section 2. Assessments. The Board of Managers shall,
-from time to time, but at’ least annually, fix and determine the
budget representing the sum or sums necessary and adequate for -
the continued operation of the Condominium and shall send a copy
of the budget and any supplement to the budget to every Home
Owner and mortgagee. They shall determine the total amount re-
quired, including the operational items. such as insurance, repairs,
reserves, bettermerts, maintenance of the common elements and other
operating expenses as well as charges to cover any deficits from
prior years. The total annual requirements shall be assessed as
a single sum against all Homes and prorated against each of said
Homes according to the respective common interest appurtenant to
such Homes. This proration of assessments shall remain constant
regardless of the percentage of the building square footage included
in each Home or the common elements restricted to the use of the
Home Owner of said Home. Said assessments shall be pPayable monthly
in advance as ordered by the Board of Managers. Special assessments,
should such be required, shall be levied and paid in the same manner
as hereinabove provided for regular assessments. The Home Owner
agrees to pay promptly when due the monthly and all special assess-
ments assessed against his own Home. Any Home Owner who fails to
pay the mounthly assessment imposed by the Condominium to meet any
community expense shall be liable for any expenses ilncurred by
the Condominium in collecting said monthly assessment including
interest at the rate of 6% per annum angd reasonable attorney's

11
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fees. The Board shall take action to collect any common charges
due from any Home Owner which remains unpaid 90 days from its

due date by way of foreclosure of the lien on such Home in
accordance with Section 339 of the Real Property Law or otherwise,

No Home Owner shall be liable for any common charges
which accrue against his Home subsequent to a gale, transfer or
other conveyance by him of his Home in accordance with these
By-Laws and the Declaration. A purchaser of a Home (other than
a mortgagee or a purchaser at a foreclosure sale) shall be liable
for the payment of all common charges assessed against the Home
and unpaid at the time of the purchase.

. Section 3. Foreclosures of Liens for Unpaid Common
Charges. The Board shall have the power to purchase any Home at
a foreclosure sale resulting from any action brought by the Board
to foreclose a lien on the Home because of unpaid common charges.
In the event of such purchase, the Board shall have the power to
hold, lease, mortgage, vote, sell or otherwisé deal with the Home.
A suit to recover a money -judgment for unpaid common charges shall
alsn be obtainable separately without waiving the lien on the Home.

Section 4. Statement of Common Charges. Upon the
written request of any Home Owner or his mortgagee, the Board shall
promptly furnish such Home Owner or his mortgagee with a written
statement of the unpaid common charges due from such Home Owner.

Section 5. Liability for Water and Refuse Removal.
All water consumed in the Homes and on the common elements and
refuse removal shall be a common expense.

Section 6. Operating Account. There shall be estab-
lished and maintained a cash deposit account to be known as the
“Operating Account”, into which shall be deposited the operating.
portion of all monthly and special assessments as fixed and
determined for all Homes. Disbursements from said account shall
be for the general needs of the operation including, but not
limited to, .wages, repairs, betterments, maintenance and other
‘operating expenses.of the common elements and for the purchase,
lease, sale or other expenses resulting from the purchase or

lease of Homes. L ' o S

_ Section 7. Other Accounts. The Board shall maintain
any other accounts it shall deem necessary to carry out its purpose.

ARTICLE VII. INSURANCE AND INSURANCE TRUSTEE

~ Section 1. 1Insurance to be Carried by the Board. The
Board of Managers shall be ‘required to obtain and maintain, to the
extent obtainable, the following insurance: fire insurance with
extended coverage, water damage, vandalism and malicious mischief
endorsements, insuring all of the Buildings in the Condominium

12
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(but not including furniture, furnishings or other. persocnal
property supplied or. installed by Home Owners), together with
all heating, other service machinery, and air conditioning
systems- initially installed by Sponsor containted. therein,
covering the interest of the Condominium, the Board of Managers
and all Home: Owners and their mortgagees, as interest may appear,
in an amount equal to the.full: replacement value of the Buildings
Each of such'policies sh&ll"contain a New York standard mortgagec

~clause"in favor'-of each mortgagee:of a’ Home which-shall provide

that the loss, if any, théreunder shall bé payable to such™
mortgagee as its interest may appear, subject howevexr, to the
loss payment provisions in favor of the Board of Managers and

the Insurance,Trustee hereinafter set forthj and such other
insurance as. the Board of Managers may determine. All such
policies shall provide that,adjustment of loss -shall be made by
the Board of Managers with the approval of the Insurance Trustee,
and that the net proceeds thereof, if $20,000 or less, shall be
pavable to the Insurance Trustee, . _

The fire insurance will commence with the closing of
title to the first Home in an amount as required by the mortgagee
of such Home and such amount will be increasalupon the closing of
title to all Homes and until the first meeting of the Board of
Managers following the first Home Owners meeting, such amount

shall be at least in the sum of

All policies of physical damage insurance shall con-
tain waivers of subrogation and of any reduction of pro rata
liability of the insurer as:a result of any insurance carried
by Home Owners or of the invalidity arising from any acts of the
insureds or any Home Owners, and shall provide tbat'such policies
may not be cancelled or substantially modified without at least
ten (10) days' prior written notice to all of the_lnsured, in-
cluding all mortgagees of Homes. Prior to obtaining any policv
of fire insurance or any renewal thereof, the Board of Managers
shall obtain an appraisal from a fire insurance company Or cher—
wise of the full replacement value of the Buildings, including
all of the common elements appurtenant thereto for the purpose of
determining the amount of fire insurance to be effected pursuant

to this Section.

The Board of Managers shall also be required to obtain
and maintain, to the extent obtainable, public liability insurance
in such limits as the Board of Managers may from time to time
determine, covering each member of the Board of Managers, the
managing agent and each Home Owner. Such public liability coverage

13
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shall also cover cross liability claims of one insured against
another, Until the first meeting of the Board of Managers
following the first annual Home Owners meeting, such public
liability insurance shall be in a single limit of $1,000,000
covering all claims for bodily injury and property damage
arising out of one occurrence. Such public liability insur-
ance shall commence on the closing of title to the first Home.

Home Owners shall not be prohibited from carrying
other insurance for their own benefit provided that such policies
contain waivers of subrogation and further provided that the
liability of the carriers issuing insurance procured by the Board
of Managers shall not be affected or diminished by reason of any
such additional insurance carried by any Home Owner.

Section 2. The Insurance Trustee, The Insurance

Trustee shall be Citibank, New York, New York, unless and until
it shall be replaced by a bank or trust company located in the
State of New York, designated by the Board of Managers and shall
constitute a common expense of the Condominium. In the event
the Insurance Trustee resigns or fails to qualify, the Board of
Managers shall designate a new Insurance Trustee which shall be
a bank or trust company located in the State of New York.

i Section 3. Restoration or Reconstruction After Fire
or Other Casualty. In the event of damage to or destruction of
the ‘Buildings as a result of fire or other casualty (unless 75%

or more of the Homes are destroyed or substantially damaged and
75% or more of the Home Owners do not duly and promptly resolve

to proceed with repair or restoration), the Board of Managers
shall arrange for the prompt repair and restoration of the
Buildings (including any damaged Homes, and any kitchen or bath-
room fixtures initially installed therein by the Sponsor, any
heating, air~conditioning or other service :machinery which is
covered by insurance but not including any wall, ceiling or door
decorations or coverings or other furniture, furnishings, fixtures
or equipment installed by Home Owners in the Homes), and the Board
of Managers-or the Insurance Trustee, as the case may be, shall
disburse" the ‘proceeds of all insurance’policies to the :contractors
_engaged in ‘suchirépair and restoration in appropriate progress
payments.  Any cost of such repair ‘and restoration in excess of
the insurance proceeds shall constitute-a common expense and the -
Board of Managers may assess all the Home Owners for such deficit
as part of the common charges. ‘ T

E “'I1f 75% or more of the Homes are destroyed or substan-
tially damaged ‘and 75% or -more-of ‘the /Home Owners do .not duly and
promptly resolve to proceed with repair or restoration, the Property
shall be subject to an action for partition at the suit of any Home
Owner or lienor, as if owned in cbmmon in which event the net

14
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proceeds of sale, together with the net proceeds of insurance
policies {or igﬁtheregbhallzhavelbeen,a repair’ or regtoration
pursuant to the first paragraph;of this Section'3, and 'the
amount of ;nsuxan¢e;prog¢§dsﬁsha11'have exceeded the cost of
such repair or ‘restoration)’ then the excess of such- insurance
proceeds'shall'béédivided by the~Board’bfﬁMahagersior the
Insurance Trustee; as the case may be, among all:the Home
Owners- in proportion to their respective common: interests,
after first paying out of the share of each Home Owner the
amount,of  anyrunpaid.liens on his Home, .in the order of the
priority.of such liens. . - o L R

ARTICLE VIII. -HOUSE RULES

Secfioh'l;r In addition to the other prdﬁisiqns of
these By-Laws, the following house rules and regulations together
with such additional rules and regulations as may hereafter be

~ adopted by the Board of Managers shall govern the use of the

Homes and the conduct of all residents thereof.

Section 2. -All-Homes shall be used for single family
residence purposes only as such term is defined in the Declaration.

Section 3. Owners of a Home, members of their families,
their employees, guests and their pets shall not use or permit the
use of the premises in any manner which would be illegal or dis-
turbing or a nuisance to other said owners, or in such a way as to
be injurious to the reputation of the Condominium.

Section 4. The common elements shall not be obstructed,
littered, defaced or misused in any manner.

Section 5. Every Home Owner shall be liable for any
and all damage to the common -elements and the property of the
1" be caused by said Home Owner or such

other person for whose conduct he is legally responsible.
Section 6.

(a) Every Home Owner must perform promptly all main-
tenance and repair work to his own Home which, if omitted, would
affect the Community in its entirety or in a part belonging to
other Home Owners, or the building of which his Home forms a part,
he being expressly responsible for the damages and liabilities
that his failure to do so may engender.

(b} All the repairs to internal installations of the
Home located in and servicing only that Home, such as telephones
and sanitary installations shall be at the Home Owner's expense,

(c} All xepairs to any cable television system whether
located within the common elements or within any Home shall be the
responsibility of the Home Owner or the company installing such
system, - the .determination as to which is to be made by reference
to the contract with such television company.

15
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Section 7. No alterations to the exterior of the Home except
installation of a mailbox and home numbers or alterations to the in-
terior of the Homes which would impair the structural soundness of the
Building may be made without the written consent of the Doard of Managers.
Consent for such interior or exterior alterations may be requested by
mailing a letter, certified mail, return receipt requested to the
Management Agent, if any, or to the President of the Board of Managers,
if no Management Agent is employed. ‘The Board of Managers shall have
the obligation to answer within sixty days and failure to do so within
the stipulated time shall mean that there is no objection to the pro-
posed modification or alteration. The provisions of this paragraph shall
not apply to Owner.

Section B8,

(a) .No resident of the Community shall post any advertisement
or posters of any kind including "“For Sale" signs {except a sign no
larger than 1 foot by 2 feet containing the name of a professional
tenant or Home Owner, the designation of his profession and the word
"office" and located in the Home or .the common elements restricted to
the use of the Home Owner) in or on the Community except as authorized
by the Board of Managers.

{b} It is prohibited to hang garments, rugs, etc., from the
windows or from any of the Buildings or to string clothes lines on or
over the common elements (including the irrevocably restricted areas).

(c) No fence or gate shall be erected, moved or extended in
the Community without the prior written consent of the Board of Managers.
This includes the fence originally installed by Owner which surrounds the
irrevocably restricted patio area,

(d) No television or radio antenna shall be erected on the
exterior of Homes or the common elements without the prior written
consent of the Board of Managers.

(e) No Home Ownher shall move, remove, add or otherwise change
the landscaping in the Community except that each Home Owner may land-
scape or garden in the area between the wooden fence surrounding his
irrevocably restricted patio area and such patio area, provided that
no unsightly crops. or other vegetation may be grown in such area.

(f) No Home Owner shall paint the exterior surfaces of windows,
walls or doors opening out of his Home or any surface of the fences or
gates surrounding the patio area.

(g) No person shall park a vehicle or otherwise obstruct any
resident's use of or ingress or egress to any parking space,

{h) No mailbox may be installed on the exterior of a building
or in the common elements which is in excess of 15" x 8" x 4",

(i) The irrevocably restricted patio areas shall not be used for
storage of furniture or otherwise for storage purposes. These areas
shall not contain excessive furniture nor shall the Home Owner erect or
construct any locker or storage cabinets therein, No attic storage
18 allowed.

leé
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_ (§) No Home Owner will instdll or permit to be installed
any ylndow_mounted or through the wall mounted air conditioning unit
in his Home.or in any of the common elements. o ' -

. (k) ‘No repair of motor vehicles shall be made in any of
‘the roadways, driveways or parking areas of the 'Condominium nor
shall such areas be used for ‘storage or long term parking {(in = /.
excess of five days without use) ok any automobile, boat, trailer #
camper, bus,;truck or commércial vehicle. Any such'parking shall
be subject, in addition, to any restriction due to ‘zoning or local :
ordinance requirements. All commercial vehicles to park only in
commercial lots provided fcér that purpose. i :

(1) The storage areas: in the Community which are ,
available to Homeiownersnshall be- used only in accordance with
- the Rules and Regulations adopted by the Boaxd of Managers.
Such storage shall be for the'sole benefit of the. Home Owner
and no liability to the Board of Managers by the Home Ownex
shall arise out of such storage. :

(m) No person shall be permitted to use the recro-
ational facilities of the Association except in accordance with
the rules and regulations established by the Association's Board
of Directors and as provided in the Declaration of Covenants,
Restrictions, Easements, Charges and Liene applicable to the
Condominium and certain contiguous lands.

(n) All radio, television or other electrical equip-
ment of any kind or nature installed or used in each Home shall
fully comply with all rules, regulations, requirements or
recommendations of the New York Board of Fire Underwriters and
the public authorities having jurisdiction,shall not interfere or
pe hooked into the CATV system without the permission of the CATV'
Company, . and the Home Owner alone shall be liable for any damage or
injury caused by any radio, television or other electrical equipment

in such Home Owner's Home,

{0) No baby carriages, bicycles, scooters or similar
vehicles shall be allowed to stand on gidewalks.

{(p} No Home Owner shall make or permit any disturhing
noises in any building, or do or permit anything to he done
therein, which will interfere with the rights, comforts ox con-
veniences of other Home Owners. No Home Owner shall play upon
or suffer to be played upon any musical instrument, or operate
or permit to be operated a phonograph or a radio or television
set or other loud speaker in such Owner's Home bhetween the hours
of twelve o'clock midnight and the following seven o'clock A.M.,
if the same shall disturb or annoy other occupants of the building,
and in no event shall practice or suffer to be practiced either
vocal or instrumental music between the hours of ten P.M. and the
following nine A.M.
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{q) No bird, reptile or animal shall be permitted,
kept or harbored in any building unless the same in each instance
be expressly permitted in writing by the Board of Managers or the
managing agent or the manager and such consent, if given, shall
be revocable by the Board of Managers or the managing agent or
the manager in their sole discretion, at any time. In no event
shall any bird, reptile or animal be permltted in any grass or
garden plot or in any part of the recreation areas except such
areas as the Board of Managers may specifically designate for
pets and only if carried or on a leash.

(r) Storage areas shall not be used for anv purpose
other than those for which they were designed, nor shall anv
sweepings, rubbish, raqs or any other article be thrown into
the same. No Home Owner shall store anv inflammable, combustible
or explosive fluid, material, chemical or substance in the storage
areas. Each Home Owner shall store personal effects in the storage
arca in boxes, barrels or metal containers only and at his own risk.

(s) The agents of the Board of Managers or the managing
arjent, and any contractor or workman authorized by the Board of
Managers oy the managing agent or the manager, may enter any room
or lome in any huilding at anv reasonable hour of the day for the
purpose of inspecting such Howe for the presence of any vermin,
insects or other pests and for the purpose of taking sucli measures
as mav be necessary to control or exterminate any such vernin,
insects or other pests.

(t) The Board of Managers or the managingy agent or the
manacer may retain a pass~kev to each lome. The Home Owner shall
not alter anv lock or install a new lock on any door leading to
his Tome without the written consent of the Board of Managers or
the menaging agent or the manager. The Home Owner shall be respon-
sible for damage resulting in an emergency situation in the event such
access is not provided. If such consent is given, the Board of Managers
or the managing agent or the Jmanager shall be .provided with a‘key.

{u} Home Owners will faithfully observe the procedures ‘
established from time to time by the Board of Managers, the managing
agent or the manager with respect to the. dlsposal of garbage,

. rubbish and refuse.

(v) Home Owners, their families, guests, servants,
employees, agents, visitors or licensees shall not ‘at any time
or for any reason whatsoever enter upon or attempt to enter upon
the roof of any building;

{w) Home Owners shall not cause or permit any unusual
or objectionable noise or odors to be produced upon or to emanate
from their units.,, oL :

(x) No patio shall be enclosed, decorated,
or covered by any awning or otherwise without the consent in writing
of the Board of Managers or the managing agent or the manager.
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{y} No Home Owner orany of his agents, servants,
employees, licensees, or visitors shall at any time ' bring into
or keep 'in his Home anyliﬁtlammabléy'cOmbustible“or*explosivef
fluid, material,’ chemical or sibstance, except. for normal
household use. L ~‘L'”f:  '1'- s )

“(z) If any Xey-or keys are entrusted by a Home Owner
or by any member of his family-or by his agent, servant, employee,
licensee or visitor to an employee of: the Board of Managers or
of the managing agent, whether for such Home Owner's Home or an
automobile, trunk or: othér item. of:personal property, the
acceptance of the: key shall be:at the: sole risk of such. Fome
Owner, and neither- the Board of Managers nor,the,maqaging agent - .
nor the manageri.shall be liable for injury, loss.or damage of
any nature whatsoever, directly or indirectly resulting therefrom
or connected therewith. = _ -

W,

‘ (aa) No storm or screen doors are permitted to be
installed in Community. : e .

{bb} No storm o} screen windows, fence or aate nay
be installed without the consent of the Board of Managers.

ARTICLE IX. DEFAULT

In the event a Home Owner does not pay any sums,
charges or assessments required to be paid when due, the Board
of Managers, acting in behalf of the Board shall notify the Home
Owner and the mortgagee, if any, of such Home. If such sum, charge
or assessment shall remain unpaid for 30 days after the giving of
such notice, the Board may foreclose the lien encumbering the Home
as a result of the non-payment of the required monies as set forth
in the Declaration {subject to the lien of any first mortgage), in
the same manner as the foreclosure of a mortgage. In the event the
owner of a Home does not pay the assessment required to be paid by
him within thirty (30) days of its due date, said sum shall bear
interest at the rate of six percent (6%) per annum from its due
date and said Home Owner shall be liable for the Condominium's
reasonable costs and a reasonable attorney's fee incurred by it
incident to the collection or enforcement of such lien.

ARTICLE X. AMENDMENTS

These By-Laws may be altered, amended or added to at
any duly called Home Owners meeting; provided: (1) that the notice
of the meeting shall contain a full statement of the proposed
amendment; (2) that the amendment shall be approved by eighty
percent (80%) of the Home Owners in number and common interest
- and {3) said amendment shall be set forth in a duly recorded
, amendment to the Declaration. However, no amendment will affect
' E or impair the validity or priority of the Home Owners' interest
L and the interests of holders of a mortgage encumbering a Home or
Homes.
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ARTICLE .XI. SELLING, MORTGAGING AND LEASING HOMES

Section 1. Selling and Leasing Homes. Any Home may
be conveyed or leased by its Home Owner free of any restrictions
except that no Home Owner shall convey, mortgage, pledge, hypoth-
ecate, sell or lease his Home unless and until all unpaid common
charges assessed against his Home shall have been paid to the
Board of Managers. However, such unpald common charges can be
paid out of the proceeds from the sale of a Home, or by the
Grantee. Further, a Home Owner may convey his Home and his
common interest appurtenant thereto, to the Board of Managers
on behalf of all Home Owners free of any cost to the Board or
the Home Owhers and upon such conveyance such Home Owner shall
not be liable for any common charges thereafter accruing against
such Home. Any sale or lease of any Home in violation of this
section shall be voidable at the election of the Board of Managers.

The provisions of this section shall not apply to the
acquisition or sale of a Home by a mortgagee who shall acquire
title to such Home by foreclosure or by deed in lieu of foreclosure.
Such provisions shall, however, apply to any purchaser from such
morigagees. '

Whenever the term "Home" is referred to in this section,
it shall include the Home, the Home Owner's undivided interest iy
the common elements and the Home Owner's interest in any Homes
acquired by the Board of Managers.

Section 2. Waiver of Partition Rights., The Home Owners
waive all of their voting rights concerning partition respecting
any Home acquired by the Board of Managers in accordance with this
Article.

Section 3. Mortgaging of Homes, No Home Owner shall
mortgage his:Home except by a mortgage loan granted by a federal
or state savings and loan association, savings or commercial bank,
life -insurance company,:union pension fund, agency of the United
States Government or agency of the -State of New York or a purchase
money mortgage: loan.granted by the Seller or in participation with
one of the above institutions.

T RS 3 NI LT oa, T T T
- .= Section 4. Gifts, etc.,. Any Home Owner may convey or
transfer his Home by gift during his lifetime or devise his Home
by will or pass the same by intestacy, without restriction.

ARTICLE XII,' CONDEMNATION

C In the event .all or part of the common elements are
taken in condemnation or . eminent domain proceedings, the award
from such proceedings shall be paid to the Insurance Trustee if
the award is more than $20,000 and to the Board of Managers if
the award 1s.$20,000 or-less, to be distributed in accordance
with Section 3 of Article VII but in the following amounts:

20
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{a) so much of the award as is applicable to un-
restricted common:elements; to the Home Owners pro rata according
to the respective common 1ntereste appurtenant to the Homes owned

by such- Home 0wners,4

. (b) So much of the award as is applicable to
irravocably restricted common elements to the Home 0wner
having general use of such common element._ _

In such eminent domain” or condemnation proceeding
the Board shall request that the, award shall set forth the.
amount-allocated to unrestricted’ common elements and to each
1rrevocab1y restricted common element., In the event the award
does not set forth such allocation then the question of “such
allocation shall be submitted to arbitration in accordance
with the Arbitration Statutee of the State of New York.

ARTICLE XIII. MISCELLANEOUS

Section 1. 1Insurance. Under no circumstances shall
a Home Owner permit or suffer anything to be done or left in
his Home which will increase the insurance rates on his Home or
any other Home. or on the common._ elements.

Section 2, Severability. Should any of the covenants,
terms or provisions herein imposed be void or be or become unen-
forceable at law in equity, the remaining provisions of these
By-Laws shall, nevertheless, be and remain in full force and
effect.

Section 3. Notice to Condominium. A Home Owner who
mortgages his Home, shall notify the Condominium through the
management agent, if any, or the President of the Board of Managers
in the event there is no management agent, of the name and address
of his mortgagea; and the Board of Managers shall malntaln such
1nformat10n in a book entitled "Mortgagees of Homes"

Section 4. Notice of Unpaid Assessments The Board
of Managers shall at the request of a mortgagee of -a Home, report
any unpaid asseassments due from the Home Owners of such Home.

Section 5. Examination of Books and Records. Every
Home Owner or his representative and mortgagee shall be entitled
to examine the books and records of the Condominium on reasonable
notice to the Board but not more often than once a month.

Section 6, Construction., Wherever the masculine
singular form of the pronoun is used in these By-Laws, it shall
be construed to mean the masculine, feminine or neuter; singular
or plural; wherever the context so requires.

Section 7. Compliance with Article 9-B. These By-Laws
are set forth to comply with the requirements of Article 9-B of the
Real Property Laws of the State of New York. In case any of these
By-Laws conflict with the provisions of said Statute or of the
Declaration, the provisions of the Statute or of the Declaration,
whichever the case may be, shall control.

N
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UL SOOI L e e ,

1. BORROWER'S PROMISE TOPAY

plus interest, to the order of the Lender. The Lender is ... . THE. WILLYAMIBURGH. SAVINGS. BANK...........coeee.
............................................................................... . 1 understand that the Lender may transfer this Notc

The Lender or anyone who 1akes Lhis Note by transfer and who is entitled to receive payments under this Note will be
called the *“*Note holder.’

2. INTEREST
| will payinterestat arateof ..oooeonrniiiiieninenns percent per year. Interest will be charged on that part of principal
which has not been paid. Interest will be charged beginning on the date of this Nete and continuing until the full
~ amount of principal has been paid.

3. PAYMENTS

1 will pay principal and |n1erc5l by makmg payments every mouth. Each of my monthly payments will be in the
BIMLOUIIE Of o oer it et e et vatee et ee e e be 4o e s s et s0ebhne e gaebnrasans s das s eenvamnra e fandin iaseseeat s teanbe et iaenerassae Dollars
USS. s UUPIRTRPRON )

1 will make my monthly payments on the 18%.... day of each month Degifning an .vvvoovecvivreirovvrrecviisesseeenee .
19, . 1 will make these payments every manih until | have paid all of the principal and interest and any other
charges, dcscnbed below. that T may owe under this Note. If, on ..o, 1 stitl owe
amounts under this Note, 1 will pay all those amouns, in full, on that date.

I will make my monthly payments a .1 Hanson Place, Brooklyn o New York . .

or at a different place if required by the Note holder.

4. BORRO“ ER'S FAILURE TO PAY AS RFQUIRED

(A) Late Charge For Overdue Payments ~

If the Note holder has not received the full amount of any of my monthly payments by theend of .. A5.............
valendar days after the date it is due, [ will pay a late charge to the Note hoilder. The amount of the charge will be
percent of my overdue payment of principal and interest.

(B) Notice From Note Hoider

1f | do not pay the full amount of each monthly payvment on tlime, the Noie holder may send me & written notive
telling me that if [ do not pay the overdue amount by a certain date | will be in default, That date musi be at teast 30
days after the date on which the noticé is mailed 10 me or, if it is not mailed, 30 days after the date on which it is

delivered tcome,

{C) Default .

if I do not pay the overdue amount by the date stated in the notice described in (B} above, 1 will be in defaulr. If
1am in default, the Note holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that I owe on that amounit.

Even if, at a time when | am in default, the Note holder does not require me {0 pay immediately in full as
described above, the Note holder will still have the right to do soif, at @ later time, 1 am in defauli again.

{D) Payment of Note Holder's Cosls and Eupeuses ‘

IT the Note holder has required me to pay lmmcdlalcly in full as described above, the Note holder will have the
right 10 be paid back for all of its reasonable costs and expenses. Those expénses include, for example, reasonable
attorney's fees,

5. BORROWER'S RIGHT TO MAKE PREPAYMENTS
i have the right to make payments of principal before they are due. Any payment made before it is due is known
asa “prepayment.’” A prepayment of only part of the unpaid principal is known as a "*partial prepayment.’

I I choose to make a partial prepayment, the Note hotder may require me 10 make the prepayment on the same
day that one of my monthly payments is due. The Note holder may also require that the amount of my partial prepay-
ment be equal 10 the amount of principal that would have been part of my next one or more monthly payments. If 1
make a partial prepayment, there will be no delays in the due dates or changes in the amounts of my monthly
payments unless the Note holder agrees in writing to those delays or changes. The Note holder will use all of my i
prepayments 1o reduce the amount of principal that I owe under this Note.

REW YORK 1104 Famiy —5/79 — FNMAZEHLME PLAIN LANGUAQE UNIFORM INSTAUMENT
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i 6. BORROWER'S WAIVERS

I waive my rights Lo require the Note holder to do certain- things. Those things are: {A) to demand payment of
amounts due (known as “presentment’’); (B) 10 give notice that amounts due have not been paid (known as *notice
of dishonor™); (C) to obtain an official certification of nonpayment {known as & “protest’). Anyone clse (i) who
agrees to keep the promises made in this Note, or {ii) who agrees to make payments fo the Note holder if I-fail 10
keep my promises under this Note, or {iii) who signs this Note to transfer it.10 someone else (known as 'guarantors, 1
suteties, and endorsers'"), also wajves these rights. &

7. GIVING OF NOTICES _

Any notice that must be given 1o me under this Note will e given by delivering it or by mailing it addressed 10
me at the Property Address below, A notice will be delivered or mailed to me at 2 different address if | give the Note

holder a notice of my different address, 3 . .

Any notice that. must be given ta the Note holder under this Note will be given by mailing it to-the Note holder at
the address stated in Section 3 above. A potice will be'mailed'to the Note-holder at a different address if | am given a Co
notice of that different address. A A s 3

8. THIS NO:I'E COVERED BY A MORTGAGE

A Morigage, dated ..o PP verrrnen vevieenn protects the Note holder from possible losses which )
might result if 1 do not keep the promises which | make in this Note. That Mortgage describes how and under what -
conditions ! may be required to make immediate payment in full of alt amounts that | owe under this Note. :

9, RESPONSIBILITY OF PERSONS UNDER THIS NOTE

1f more than one person signs this Note, cach of us is fully and personally obligated to pay the full amount owed
and to keep all of the promises made in this Note. Any guarantor, surety, or endorser of this Note (as described in
Section 6 above) is also obligated to do these things. The Note holder may enforce its rights under this Note against
each of s individually or against all of us together. This means.that any one of us may be required 1o pay all of the
amounts owed under this Note. ' -

Any person who takes over my rights or obligations under this Note will have all of my rights and must keep all of
my promiscs made in ihis Note. Any person. who takes over the rights or obligations of a ‘guarantor, surety, or
endorser of this Note {as described-in Section & above) is also obligated 1o keep all of the promises made in this Note,

Property Address. _ " (Sign Original Oniy)
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RIDER TO NOTE

I further promise and agree with the Lender as follows:

10. CHANGES IN SECTIONS 4 AND 5 of the NOTE

(A) The second sentence in Section 4(A) is changed to
read as follows:

"The .amount of the late charge will be two (2%) percent
of my overdue total monthly payment of principal, interest
and tax and insurance escrow.,”

(B) Section 4(B) will not be effective.

{C) The first sentence in Section 4(C) is changed to
read as follows:

"Tf I do not pay the full amount of each monthly payment
within 30 days after it is due, I will be in default."

(D} Section 5 is changed by adding the following:
"PREPAYMENT CHARGE.

If I make prepayment within the first year from the date
of this Note, I will pay the Note holder a prepayment charge
equal to the interest for the balance of the first year on
the amount prepaid."

1l1. ABOVE CHANGES VOID IF NOTE IS SOLD TO FNMA, GNMA, FHLMC,
MGIC OR VEREX

If the Federal National Mortgage Association (FNMA),
Government National Mortgage Association (GNMA), the Federal
Home Loan Mortgage Corporation (FHLMC), MGIC Mortgage Market-
ing Corporation (MGIC) or Verex Mortgage Corporation (VEREX)
buys all or some of the Lender's rights under the Note and the
Mortgage it secures, the promises and agreements in this Rider
will no longer have any force or effect, and the Lender is at
that time authorized to remove this Rider from the Note to
which it is attached.
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MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT .
{A)“Morngage.” This document. which is dated. . i [ JOo 1 .
called the “Mortgage.”

( B} " Borrower.™ .
will somenmes be Lalled Borruwer .md \omeumes umpl\ ] "

(C)"Lender." . ... THE. WILLIAMSBURGH. SAVINGS BANK.-
wﬂl be called " Lender Lender is o corpuration or associntion »\huh wis formed aml whu.h ex:sls under the Idws

..the. State.of. New York. .
Lendcrs address is ... #175. Broa.dway, Brnokl,m, Hew. York..

{D}"Note." The note sipned by Borrower and dated IS SOOI
called the “Note.” The Nute shows thut ] owe Lender ..

will be

Jags p[us mlerest
Whth I h.we pmml-.ed 0 p.;g in muneH) p.nm..m» ul‘ P mupal and interest and to pay in full by

(E) "Propeny ™ The propenty thit 1. deserihed el i the seetten titled *Description Of The Property.” will be
called the " Propesty.

BORROWER'S TRANSFIR TO LFNDER OF RIGH FS IN THE PROPERTY
I monigage. grantand . nvey ihe Proser - e enbrent w the teraw of this Mortgage Th's meane thar, by
signing this Mongage, [ am giving Leridor ase mghu that e stased 1 ihis Martgage and also those i ahits Aias
the law gives 1o lenders whe hold morgag v on real propenty. fam gwmg Lender these rights (o protect Lender

from possible losses that might result if i fal . .

»

(A Pay ull the amounts that | owe Lender as stated in the Note; )

{ B} Pay. with interest. any amounts thit [ ender spends under, this Mnr!gage 10 protect the value of the Propcny
and Lender's rights tn the Property; .

(C) Pay, with interest. any other amounnis that Lender lends o me us Future Advances under Paragraph 23
below: and .

(D} Keep atl of my other promises and agrecmenn undu.r Ihh Mnrtgagc

DESCRIPTION OF THE PROPERTY ' '

§ give Lender rights in the Property descrived in (A) thruuoh (1) below: 3
£A) The Propersy WILD I8 TOGRRU BT i s s e b e 8
[Sireer) '

e e et oaaas aaa  erereae e e aanbeess e R R ee . Fhis propeny is in
HY |State and Zip Code]
. Coumy in the Siate of New York. It has the following legal description:

HEW YORK—1 to 4 Family—9/78—FMMA/FHLMC PLAIN LAMGUAGE UNIFORM IHSTRUMENT
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If this property is a condominfum, the following must be com,p!e!ed This propcny is partof a oondomlmum

project KnOwn a8 ... (called the “*Con-
|Name or Cundomlruum Pro;ecil

E dominium Project”). This property includes my unit and all of my rights in |hc common elements of the

Condominium Project.
If this property is in a planned unit development, the faﬂowmg must be cample:ed This propeny is in a

development which is a planned unit development known as .
[Name of Planncd Un.l.! Devciopm:m]

. {called the “PUD™). The PUD was created by .o,
[ Document Creating PUD]
{B) All buildings and other improvements that are located on the property described in paragraph (A) of this
seition;
{C) All rights in other property that I have as owner of the propenty described in paragraph {A) of this section.
These rights are known as "“¢asements, rights and appunenances atiached to the property™;

(D)AN rents or m).fallics from the property described in paragraph { A) of this section;

(E) All mineral, oil and gas rights and profits, water, water rights and water stock. that are part of the property
described in paragraph (A) of this section;

{F) All rights that I have in the land which lies in the streets or roads in front of. or next 10, the property
described in paragraph (A) of this section;

section, and all replacements of and additions to those fixtures, except for 1hose fixtures, replacements of
additions that under the law are “consumer goads™ and that I acquire more than ten days afier the date of
the Note. Usually, fixtures are ilems that are physically attached 1o buildings, such as hot water heaters:

{H) All of the rights and property described in paragraphs {B) through (F) of this section that I acquire in the
Tuture;

(1) Al replacements of or additions 1o the property described in pasagraphs (B} through (F) and paragraph
(HY of this section; and

(1) All of the amounts that 1 pay to Lender under Paragraph 2 below.

: BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
f OWNERSHIP OF THE PROPERTY
I promise that except for the “exceptions” listed in any title insurance policy which insures Lender’s rights in the
Property: (A) I lawfuliy own the Propenty; (8) I have the right 10 morigage, grant and convey the Propenty 1o
Leader; and (C) there are ne outstanding claims or charges against the Property.

1 give a genbrai warranty of titie to Lender. This means that & will be fully sesponsible for any losses which
Lender suffers because someone other than mysell has some of the rights in the Property which | promise that 1
havq. 1 promise that I will defend my ownership of the Propcnyj against any claims of such rights,

UNIFORM PROMISES
1 promise and [ agree with Lender as follows:

1. '-BORROWER’S PROMISE TO PAY PRINCIPAL AND lN'l‘EREST UNDER THE NOTE AND TO FULFILL
OTHER PAYMENT OBLIGATIONS -
1 will promptly pay 10 ‘Lender when due: principal and interest under the Note; late chargcs and prepayment
- charges as suted in lhe Nole. and pnncnp:l and mlcmst on Fulure Advam that1 may receive under Parageaph
=213 below. "

2. AGREEMENTS MIOUT MONTHLY PA\'MENTS FOR TAKES AND INSURANCE

(A) Bonower s Oblignﬁol to Make Monlhly Payments to Lender for Tlxes ‘ond Insurance
I will pay 1o Lender all amounts necessary to pay for taxes, assessments, ground fents (if any), and hazard
insurance on the Property and morgage insurance (if any). I will pay those amounts 1o Lender unless Lender
tells me, in writing, that I do not have 10 do £0, of unless the law requires otherwise. 1 will lmla: those paymeats
on the same day lhat my monlhly payments of principal and mteresl are due under the Note.

The amount of each of my pxyments under this Paragraph 2 wili bc the sum of the following:
(i) One-twelfth of the estimated yearly taxes, assessmenis and ground renu (nl‘ any) on the Propeny which
.. under the law may be suptrior to this Mortgage; plus” fo
(ii) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
- (iii) One-twelfth of the csnmau:d yurly premiutn for mortgage msuranc-.- (if any).

y Lender will determine from ume to time my esUmatcd yearly tnxes. assessments, ground rents and insurance

| premiums based upon existing assessments and bills, and reasonable estimates of future assessments and bills.
(Taxes, assessments, ground rents and insurance premiums will be called “taxes and insurance.”) The amounts
that I pay to Lender for taxes and insurance under this Paragraph 2 will be called the “Funds.”

MK 63 _ page 2 of 8

{G) All fixtures that are now or in the future will be on the property described in paragraphs (A) and (B} of this
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{B) Lender’s Obligations Concerning Borrower's Monthly Payments for Taxes and Insurance

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a Federal or state agency.. If Lender is such an institution then Lender may hold the Funds.
Except as described in this Paragraph 2, Lender will use the Funds to pay taxes and insurance: Ledder will give
to me, without charge, an annual accounting of the Funds. That accounting must show alt additans o and
deductions from the Funds and the reason for each deduction. A= e ‘

Lender may not cﬁarée me for holding or keeping the Funds an.depasit, for using the Funds to pay taxes and
insurance, for analyzing my payments of Funds. or for receiving. verifying and 1otalling assessments and biils.
permiis Lender to make suchia ch’éli"‘ge:- Lender will not ba'required to pay me any interest or earnisgs oa the
Funds unless-either (i) Lender and [-agree in writing, at the tim¢ ! sign this Margage. that Lender will poy
interest on the Funds: or {i1) the law requires Lender to payv intercst on the Funds.

If Lender's estimares are too high or if taxes and insurange rares go down, the amounts that 1 pay unde it
Paragraph 2 will be too large, If this happens at a time when Eam keeping all of my promises and agreements
made in this Morigage. | will have the right to Kave the excess amount either prompily repaid to me as a Jirect
refund or credited to my: futare monthly payments of Funds. There will be cacess ameunts if at'any' fime, the
sum of fa) the amount of Funds which Lender is holding or keeping on deposit plus {bi the amoun: v rhe
monthly payments of Funds whicli”l stitlh must pay hetween that ume qh‘;}i{'nhq_dﬁerqn:’:_s of taxes and insurance. s
gredter than the amount necessary to pay the taxes and insuranve whan' théy are due.

I, when paymenis of taxes and insurance are due, Lender has not receivéd enough Funds from me e nuahe these
payments. [ will pay to Lender whatever additional amount v necessairy to pay the taxes-and insurinee in full. t
must pay that additional amount in ene or more payments 1s Lender may require. B

When [ have'paid all of the :|_mou'm< duc_u_na"cg the, Note amd under this Mortgage. Lender wiib prowpn - fur
‘o me apy Fands thai are then being held or kept on depost by Leader. If, under Pyragraph 20 belew, L itha
Lender acquires the Praperty or the Property is sold, then immediutély before the acquisition or sale. Lendur will
use dny Funds which Lender is holding or has on deposit at that time 1o reduce the amount that | owe 1 Lender
wader the Note and under this Mortgige: v

3. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unle-s the law requeres otherwise. Lender wul apply each of my payments under the Note and under Paragraphs
I and 2 above in the Inllowing order and for the following purposes: .

1 A} First, to pay the amounis then Jdue 10 Lender under Paragraph 2 above;

21N to pay interest then due under the Note:

¢C1Next. to pay priacipal then due under the Note: and . .
:EaNexr. 1o pay interest and principal on any Future Advances ihat | may have received from Lender under
Foragraph 23 Relow., ) .

i BRORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS

AGAINST THE PROPFRTY :
1 will pay all taxes. assessments, and any other charges and fines that may be imposed on the Property and that
may be superior (o this Mortgagé. | will also muke payments due under my lease if I am a tenant on the Property
and 1 will pay ground rents (if any ) due on the Property. | will do this either by making the payments 10 Lender
that are described in Paragraph 2 above or, if T am not required 10 make payments under Paragraph 2. by
making payments. when they are due. directly to the persons entitled to them. {In this Mortgage. the word
“person” means any person, organization. governmental aurhority, or other party.) If 1 make direct payments,
then prompily afier making any of those payments | will give Lender a receipt which shows that I have done so.
i’ | make payment to Lender under Paragraph 2, | will give Lender sl notices or bills that T receive for the

amzunts due under this Paragraph 4.
Any claim, demand or charge that is made against property because un obligation has not been fulfilled is known-
as a “lien.” I will promptly pay or satisfy all liens against the Property that may be superior to this Mongage.
However, this Mongage does not require me to. smisfy a superior lien if; {(A) 1 agree. in writing, to pay the
obligation which gave nse 1o the superior lien and Lender approves the way in which [ agree'1o pay that
cbligation; or {B) 1, in good faith. argue or defend aguinst the superior lien in a lawsuit so that, during the
lawsuit. the superior lien may not he enforced and no part of the Propenty must be given up.

Condominium and PUD Assessments

If the Property includes a unit in a Condominium Project or in a PUD. I wiil promptly pay, when they are due, all
assessments imposed by the owners association or other organization that governs the Condominium Project or
PUID. That association or organization will be called the “Owners Asseciation.”

5. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

I will obtain hazard insurance 1o cover all buildings and other improvements that new are or in the future will be
located on the Propenty. The insurance must cover loss or dumage caused by fire, hazards normally covered by
“extended coverage" hazard insurance policies, and other huzards for which Lender requires coverage. The
insurance must be in the amounts and for the periods of time required by Lender. Itis possible that the insurance
policy will have provisions that may limit the insurance company’s obligation to pay claims if the amount of
coverage is too low, Those provisions are known as ““co-insurance requirements.” Lender may not require me 1o
obtaint an amount of coverage that is more than the larger of the following twe amounts: either {i) the amount
that 1 owe to Lender under the Note and under this Morgage; or (ii) the amount necessary lo satisly the
co-insurance requirements.

1 may choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to
approve my choice unless the refusal is reasonable. All of the insurance policies and renewals of those policies
must inciude what is known as a “standard mongage clause™ (o protect Lender. The form of all policies and the
form of all rencwals must be acceptable 1o Lender. Lender will have the right to hold the policies and renewals.
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I will pay the premiums oo the insurance policies either by making payments to Lender, as described in
Paragraph 2 above, or by paying the insurance company directly when the premium payments are due. If
Lender requires, I will prompily give Lender all receipts of paid premiums and al renewal natices that I receive.

If there is a loss or damage to the Property. [ will promptly notify the insurance company and Lender. I 1 do not
promptly prove to the insurance company that the foss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to repair of to resiore
the damaged Property unless: () it is not economically possible to make the repairs or resteration; or { b) the vse
of the proceeds for that purpese would lessen the proteciion given 1o Lender by this Mortgage; or (¢} Lender and
[ have agreed in writing not 10 use the proceeds for that purpose. ¥ the repaic er restosation is not economically
possible or if it would lessen Lender’s protection under this Mortgage, then the praceeds will be used to reduce
the amount that I owz 1o Lender under the Note and under this Mortgzee, M any of the proceeds remain after
the amount that | ows to Lender has been paid in {ull, the remaining proceeds will he paid to me. The use of
proceeds to reduce the amount that [ owe to Lender will nar be i prepavment that is subject to the prepayment
charge provisions, if any, under the Note.

If I abandon the Property, or if | do not unswer, within 0 days. 1 notice from Lender stating that the insurance
company has offered 1o seutle a claim for insurance henenits, then Lender has the authority to coitect the proceeds.
Lender may ther use the proceeds to repair or restore the Property -or to rediwe the amount that [ owe to Lender
under the Note and under this Morigage. The 30-day periow wi'l hemin oo the daie the notice is mailed or, if it is
not mailed, on the date the natice i delivered.

If any proceeds are used to reduce the amount of principal whicir I owe to feader under the Note, thut use will
not delay-the due date or change the amount of any of my monthly payments under the Note and under
Paragraphs | and 2 above. However, Leider and B miuy agree in writing o those delays or changes.

If Lende: azquires the Peunartv under Paragraph 20 below, all o'~ ¢ nghi in the insurance policies will belong
to Lender. Also, all of my rights in any proceeds which ire paid beciause of damage that occurred before the
Property is acquired by Lender ar sold will beleng to Lender. However, Lender’s rights in those proceeds will
not be greater than the amaunt that L owe to Lender under the Note and uader this Morigage immediately before
the Property is acquired by Lender or sold.

(B) Agreements that Aoply to Condominiums and PUD’s

(i) If the Property includes 4 unit in a Condominiam Proiect, the Owners Assuciation may mainigin a hazard
insurance policy which covers the entire Condominium Project. That policy will he called the “master policy.” So
long as the master policy remains in effect and meets the reaqinrements stated in this Paragraph 5: (a} my
obligatton to obtain and w keep haward insurance on the Property is satshied: {b) | will not be required 1o
include an amount for hazord insurance premiums in my monthly payment of Funds to Lender under Paragraph
2 above; and (¢} if there is 3 canflict, concerning the vse of proceeds. between (1) the terms of this Paragraph §,
and {2) the law or the terms of the declaration, by-laws. regulatrons or ather dacuments creating or governing
the Condominium Prasect, then that law or the terms of those documenss will govern the use of proceeds. | will
prompily give Lender aptice 4 the master policy is interrupted or terminated. During any time that the master
policy is pot in eflect the terms of (i), (b) and (¢} of this subparagraph S{BY(i) will not apply.

(1) If the Property includes a unit in a Condominium Project. 1t s pussible that proceeds will be paid to me
instead of being used to repair or 1o resiore the Property. | give Lender my rights to those proceeds. If the
Property includes o univin a PUD. it is possible that proceeds will be paid 1o me instead of being used to repair or
0 restore the common dreas or facilities of the PUD. | give Lender my rights to those proceeds. All of the
proceeds described in this subparagraph S(B){ii) will e paid to Lender and will he used to reduce the amount
that [ owe to Lender under the Note and under this Mortgage. 1 any of those proceeds remain alter the amount
that | owe to Lender kas heen paid in full, the remaining proceeds will he paid to me. The use of proceeds to
reduce the amount that | owe w Lender will not he u prepayment that is subject to the prepayment charge
provisions, if any, under the Note.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN
LEASE, AND AGREEMENTS ABOUT CONDOMINIUMS AND PUD'S

(A) Agreements about Maintaining the Property and Keeping Prom!ses in Lease

I will keep the Propenty in good repair. 1 will not destroy, damage or substantially change lhc Propenty, and |
. will not allow the Property to deteriorate. If ! do not own but am a tenant on the Property, | will fulfill my

ohligations under my Jease, ; )

{B) Agreements that. Apply to Condominiums and PliD'

If the Property is & unit in & Condominium Froject or in a PUD, [ will fulfill all of my obligations under the

declaration, by-laws, regulations and other documents that create or govern the Condominium Project or PUD,

Also, T will not divide the Property into smaller parts that may be owned separately (known as “partition or

subdivision™). 1 will not consent to certain actions unless | have first given Lender notice and obtained Lender’s

consent in writing. *Those actions aré:

(A) The abandorment or termination of vhe Condominium Project or PUD, unless, in the case of a
. condominium, the abandonment pr termination is required by law;

{B) Any significant change 10 the declaration, by-laws or regulations of the Owners Association, trust agreement,

articles of:noorporanon .or other documents that create or govern the Condominium Project or PUD, including,

for example, & change in the percentage of ownership rights, held by unit owners, in the Condominium Project or

in the common areas or I‘acalmes of the PUD;

{C) A decision by lhe Owncrs Association to terminate professional managemcnt and to begin self-management
of the Condominium Project or PUD; and

(D) The transfer, release, creation of liens, partition or subdivision of all or part of the common arcas &nd
facitities of the PUD. (However, this provision docs not apply to the transfer by the Owners Association of rights
to use those common areas and lacilities for utilities and other similar or related purposes.)
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7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .

If: (A) 1 do not keep my promises and agreements made in this Morigsge. or (8) someone, induding me, hegins
a legal proceeding that may significamly affect Lender's rights in the Propenty (such as, for examptle, a legal
proceeding in bankrupicy, in probate, for condemnation, or 10 enforce Jaws or regulations), then Lender may do
and pay for whatever 1s necessary to protect the value of the Property and Lender's rigl_ns: in the Property
Lender's actions under this Paragraph 7 may inclede. for example. appearing in court,. paying reasonable
attorney's fecs, and entering on the Property to make repairs. Lender must give me notice before Tender may
take any of these actions. e o o o

[ wilt pay to Lender any amounts, with interest. which: Lender spends, under this Paragraph 7. This Morigage
will protect Lender in case 1 do not keep this promise to pav thosé amounts with interest,: :
Tt pay those amounts 10 Lender when Lender sends me a notice réquesting 1var I do sa. 1 will 2l ney intares:
on those amounts at the same rate stated in the Note. However, if payment of interest at that rate wounld «fuce
the taw, Twili pay interest vn the amounts spent by Lender under this Paragraph 7 at the highest rate that the law
allows. Inserest on each amount will begin on the date that the amnunt is spent by Lender. However, Leader
and I may agree in writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this, Paragraph 7, Lender duc«pdt_ have to i so.

R

8 LFNDER'S RIGHT TO INSPECT THE PROPERTY : - =
iender. and others authonzed by Lender. may enter on.and inspect; the Property They must do 0 i
- reasorable manner and at reasonable times. Before one of those nspections is made. Lender must give me X
stating 4 reasonahle purpose for the inspection. . That purpose must be related to Lender's rights in the Pranerty.

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
* takng ot proepenty bany governniental wuthorry by eminent domain is krowst as “condemadtion.” e 1o
Lender my nght 1A 0 prodeeds of all awards or daims for damages resulting from condemnpation ar wr-ar
governmental 1aking of the Property: and [B) to proceéds from 4 sale of the Property that is made 10 aved
cendemnannn. All of those procecds will be paid (o Lender. : : :
' all of the Property 15 tuken, the proceeds will he used w reduce the amount that | owe o Lender under the

New and under this Mortgage. 15 any of the proceeds remain afier the amount that ! owe to Lender has< heen
paid i ull. the remaining praceeds will be paid to nic. Unless Lender and | agree otherwise in writing. 1 only 3
part of the Property is tahen. the amount that T owe o Lender will only be reduced by the amount of proceeds
tied by the (ollowing amouan (i) the total amount that | owe to Lender under the Note and urcer ths
7wl kelore the taking, divided by (i) the fuir market value of the Propesty fimrasy, o
¢ orithe aaking. The remainder of the proceeds will be prid 1 me. The use af proceeds 10 reduve the < ~iouns
that 1 owe to Lender will not be a prepayment that is subject 10 the prepayment charge provisions, if anv. under
the Noae. :

I

LR

sbardan e Propeny. o o T di not answer, within 30 days. a notice from Lender stating thil & goverrinenta,
aannenn das offered o make a payment or to settle a claim for damages, then Lender has the authority Lo colice:
tte proceeds. Lender inay then use the proceeds 1o repair or restore the, Property or 1o reduce the amgeunt that i
vwe to Lender under the Now and under this Montgage. The 30-day period will begin on the date the notice is

mailed or. it it is mot mailed. on the date the notice is delivered.

11 any proveeds are used 10 reduce the wmount of principal which I owe 10 Lender under the Note. that use will
not deiay the due Jate or change the amount of any of my monthly payments under the Note and under
Paragraphs | and 2 above. However. Lender and I may agree in writing to those delays or changes.
Condemnation of Common Areas of PUD

T Propemy ‘metudes 4 vait inoa PUD. the promises nd agreements in this Paragraph 9 will appiv to a
condemnatian, or sale to avoid condemnation, of the PUD's common areas and facilities as well as of the
Praperty. :

19, CONTINUATION UF BORROWER'S OBLIGATIONS

monthiy payments of principal and interest due under the Note or under this Morigage. Even if Lender does this,
however. that persbn and I will both still be fully obligated under the Note and under this Mortgage unless the
conditions stated in Paragraph 19 below have been met

Lender may allow those delays or changes for a person who takes over my rights and obligations, even il Lender
Is requested not to do so. Lender will not be required to bring o lawsuit against such a person for not fulfilling
vbligations under the Note or under this Mortgage, even if Lender is requested to do so.

Il. CONTINUATION OF LENDER'S RIGHTS
Even if Lender Joes not exercise or enforce any right of Lender under this Mortgage or under the law, Lender
will still have all of those rights and may exercise and enforce them in the future. Even if Lender obtaing
insurance, pays taxes, or pays other claims, charges or liens against the Property, Lender will still have the right,
under Paragraph 20 below, 1o demand that I make immediate Payment in Fult {sce Paragraph 20 for a
definition of this phrase) of the amount that I owe 10 Lender under the Note and under this Morigage.

12. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS
Each of Lender’s rights under this Mortgage is separate. Lender may exercise and enforce one or more of those
rights. as well as any of Lender's other rights under the law. one at a time or all at unce.

13. OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S RIGHTS
OR OBLIGATIONS; AGREEMENTS CONCERNING CAPTIONS
Subject 1o the terms of Paragraph 19 below, any person who takes over my rights or obligations under this
Mortgage will have all of my righis and will be obligated to keep all of my promises and agreements made in this
Mortgage. Similarly, any persen who takes over Lender's rights or abligalions under this Mongage will have all
of Lender’s rights and will be obligated to keep all of Lender’s agreements made in this Mornigage.
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If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's
promises and obligations contained in this Mortgage. Lender may enforce Lender's rights under this Morigage
‘ against each of us individualty or against all of us together. This means that any ane of us may be required to
{ pay all of the amounts owed under the Note and under this Mortgage. However, if one of us does not sign the
Note. then: (A ) that person is signing this Mortgage only to give that person’s rights in the Property to Lender
under the terms of this Morigage; and (B) that person is not persanalty obligated to inake payments or to act
under the Note or under this Mortgage.
The captions and 1itles of this Mongage are for convensence vy, They m.ay not be used 1o interpret or to define
the terms of this Morigage.

14. AGREEMENTS ABOUT GIVING NOTICES REQUIRED UNDER THIS MORTGAGE
Unless the Jaw requires otherwise, any notice that must be given to me under this Mortgage will be given by :
delivering it or by mailing it addressed 1o me at the address sted in the section above titled * Description Of The o
Propenty.” A notice will be delivered or mailed 10 me at a different address if 1 give Lender a notice of my ‘
different address. Any notice that must be given to Lender under this Mortgage will be given by mailing it to
Lender's address stated in paragraph {C}) of the secticn above titted *Wards Used Ofien In This Document.” A
notce will be maited 10 Lender ar a different address if Lender phves me a notice of the different address. A
netive required by this Mortgage is given when itis mailed or wien it is Jelivered according to the requirements

«f this Paragraph 4.

5. AGREEMENTS ABOUT UNIFORM MORTGAGE ANL LAW THAT GOVERNS THIS MORTGAGE
This is 4 “Uniform Morigage ™ It contains “uniform promises™ that are in mortgages used all over the country
and also “hon-uniform promises” that vary, to a limited evtent, in Jifferent parts of the country.

ST

fhe law thit apphes in the place that the Property 1 bncated will gavera this Mortgage, 17 any term of this
Mortgage or of the Note conflicts with the law, all other terms of this Mongage and of the Note will sl remain
in elfect if they can be given effect withaut the conflicting term. This means that any terms of this Mornigage and
of the Note witich conflict with the law can be separated from the remuining terms, and the remaining terms will
stitl be enforced - D

16, BORROWER'S COPY OF THE NOTE AND OF THIS MORTGAGE
| will be given a copy of the Note and of this Mortgage. Thase copies must show that the original Note and
Mortgipe have been signed. 1 will be given those copies either when 1 sign the Note and this Mortgage or alter
*his Martgiee has heen recorded in the proper official revords.

17. AGREEMENTS THAT APPLY TO VA LOANS
A loun that is guaranteed o insured by the United States Vererans Administration is known as 2 "VA loan." If
( s Jean that ! pronuse @ pay in the Note is 8 VA lan. ihen my rights and obligations, as well as those of
iender. are poverned by that law which is known as Title 38 of the United States Code and the Regulations
e under shat Tite (catled the VA Requwrements™ ). One or mere terms of this Mortgage. or of other
documents thar are signed in connection with my VA loan. might conilict with the VA Requirements. For
example, the prepayment terms in the Note or Paragraph 19 of this Morgage might conflict with the VA
Requirements. Lender and 1 agree that if there is a conflict. the conflicting terms of this Mortgage or other
ducunients pre medified or climinaied as much as is necessary te make all of the vonflicting terms agree with the
VA Requirements

{4 RORROWEFR'S OBLIGATION TO PAY MORTGAGE INSURANCE PREMIUMS
20§ e.ider requiredt martgage insuranve as.a condition of making the loan that 1 promise to pay under the Note, 1
will pay the premiums for that morigage insurance. | will pay the premivms until the requirement for mortgage
insurince ends according to my written agreement with Lender or according to law. Lender may require me to ;
pay the premiums in the manner described in Pasagraph 2 above.

NON-UNIFORM PROMISES
I also promise and agree with, Leader as follows:

19. AGREEMENTS ABOUT ASSUMPTION OF THIS MORTGAGE AND ABOUT LENDER'S RIGHTS IF
BORROWER TRANSFERS THE PROPERTY WITHOUT MEETING CERTAIN CONDITIONS ]
If [ sell or wransfer all or part of the Property or any rights in the Property, any person 1o whom 1 sell or transfer o
the Property may take over all of my rights and obligations under this Montgage (known as an “assumption of i
the Mortgage") if certain conditions’ are imet. Those conditions are: (A}'1 give ‘Leénder notice of the sale or
transfer; (B) Lender agrees that the person’s credit is satisfactory; (C) the person agrees to pay interest on the
amount owed to Lender under the Note and under this Mortgage at whatever rate Lender requires; and (D) the
person signs an assumption agreement that is acceptable to Lender and that obligates the person to keep all of
the promises and agreemenis made in the Note and in this Mortgage. 101 sell or transfer the Property and each i
of the conditions in {A), (B), (C) and (D) of this Paragraph 19 is satisficd, Lender will release me from all of
my obligations under the Note and under this Mortgage. '

If 1 sell or transier the Property and the conditions in (A), (B), (C) and {D) of this Paragraph 19 are not

satisfied, I witl stitt be fully:obligated under the Note and under this Morigage and Lender may require

Immediate Payment In Full, as that phrase is defined in Paragraph 20 befow. However, Lender will not have the

right 1o require Immediate Payment In Full as a result of cenain transfers. Those transfers are: (i) the creation of

liens or other claims against the Propenty that are inferior to this Mortgage; (i) a transfer of rights in houschold
f appliances, to a person who provides me with the money to buy those appliances, in order 1o protect that person
against possible losses; (iii) a transfer of the Propeny to surviving co-owners, following the death of a co-owner,
when the transfer is avtomatic according to law; (iv} leasing the Property for a term of threc years or less, as long
as the lease does not include an option to buy.
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If Lender requites Immediate Payment In Full under this Paragraph.19, Lender will send me, in the manner ..
described in Paragraph 14 above, a notice which states this requitement. The notice will give me at leasi 30 days -
to make the required payment. The 30-day period will begin on the date the notice is mailed or, if it is not

ntailed, on the date the notice is delivered. 1 I do not make the required-payment during that period; Lendsar,

may bting a lawsuit for “foreclosure and sale” under Paragraph 20 below without giving me any funhcr notice cr

demand for payment, (See Paragraph 20 for a definition of “foreclosure and sale.™) L .

LENDER'S RICHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS B
H all of the conditions stated in subparagraphs (A), (B). and (C) of this Paragraph 20 are inet, Lender may
require that T pay immediately the entire amount. then remnlning unpnid under_ lhe Note and under this
Mortgage. Lender.may do this without making any furlher demand for pabmerlt. Thi! wuui-emenl it L
called “Immediste Payment In Full," - .

If Lender requirés Immediate Payment In Full, Lender may brlng 2 lmsuil to lake away all nf my umnimng
rights in the Property and to have the Property sold. At this sale Lender or another person may accuire the -
Property. This is known as “foreclosure and sale.,” In any Inwsuii for foreclowre and ule Lender wlll have the
right to collect all costs nllowed by law. - R L .

Lender may require Immediate Payment In Full under Ihh Pamurnph 0 only it alt of the I‘ollon!nl condiicns
are met:

(A) 1fail to keep any promise or agreement made in this Mortgage. Including the prbmlnes to pay when du- the
amounts that 1 owe to Lender under the Notc and under this Mnr guge: and -

{B) Lender sends to me, in the manner deecﬂbed n Pnraumph 14 uhnve a notice lhnt states:

(i)  The promise or agreement that | failed to heep: .

{il)  The vrtion that | must take to correct thet fallure:

{iii) A date by which ! must correct the failure,” That date must be a1 least 30 days from the date on
which the notice Iy malled to me, or, if it is not mailed; from the date on which it is delivered to me;

{iv} That i 1 do not correct the Failure by the date stated in the notice, 1 will be in default and Lender
may require Immediate Payment In Full, and Lender or annther person may acquire the Property by
means of foreclosure and sale;

(¥)  That 1 may speak with s named representative of Lender 10 discuss any quesuom which I have

* about the things stated in the notice;

(vi) That if | meet the conditlons stated in Paragraph 21 below. [ will have the right to luve any Ia-vc-m
for foreeinsvre and sale discontinued and to have the Note and this Morigage remain in % o
if Immediate Payment In Full had ncver been required: and

{(¥i1) That I have the right in any lawsult for foreclosure and Aale to argue lhut t did keep my promisas
and agreements under the Note and under this Mortgage, and fo present an} other defenses thet !
may have: and :

i

(C) ! do not correct the failure stated in the notice from Lender by the date stated in that notice,

BORROWER'S RIGHT TO HAVE LENDER'S LAWSUIT FOR FORECLOSURE AND SALE

DISCONTINUED
Even if Lender has required immediate Payment In Full, I may have the right to have discontinued any lawsuir

brought by Lender for foreclosure and sale or for other enforcement of this Morigage. T will have this right at
any time before a judgment has been entered enforcing this Mortgage if I meet.the following conditions:

{A) I pay 10 Lender the full amount that would hdve been due under this Morigage. the Note, and any notes for
Future Advances under Paragraph 23 below if Lender had not required Immediate Payment I Full: 2nd

(B) I correct my fatlure 10 keep any of my other p’ror;*lises or -.iéfl‘eemenla made in this Mortgage: and

{C) | pay all of Lender's reasonable expenses in enforcing !hls Mortgage including, for example, reasonable
attorney’s fees; and

{D)F do whatever Lender reasonably requires 1o assure thar Lender’s rights in the Property. Lender’s rights
under this Mortgage, and my obligations under the Note and under this Mortgage continue unchanged.

IF T fulfill akl of the conditions in this Paragraph 21, then the Note and this Mongage will remain in full effect as if
Immediate Payment In Full had never been required.

LENDER'S RIGHTS TO RENTAL PAYMENTS FROM THE PROPERTY AND TO TAKE POSSESSION
OF THE PROPERTY

As additional protection for Lender. T pive 1o Lender all of my rights 1o any rental payments from the Property.
However, until Lender requires Immediate Payment In Full under Paragraphs 19 or 20 above, or until I abandon
the Property, 1 have the right to collect and keep those rental payments as they become due. I have not given any
of my rights 1o rental payments from the Property 1o anyone else, and [ will not do so without Lender's consent in
wriling.

If Lender requires Immediate Payment In Full under Paragraphs 19 or 20 above, or if | abandon the Propeny,
then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's request may: {A)
collect the rental payments, including overdue rental payments, directly frorm the wenants; (B) enter on and take
possession of the Propenty; (C} manage the Property; and (D) sign, cancel and change leases. | agree that if
Lender noiifies the tenants that Lender has the right to collect rental payments directly from them under this
Paragraph 22, the tenants may make those rental payments to Lender without having to ask whether 1 have
failed 10 keep my promises and agreements under this Mortgage.

If there is a judgment for Lender in a lawsuit for foreclosure and sale, 1 will pay to Lender reasonable rent from
the date the judgment is entered for as long as I occupy the Property. However, this does not give me the right to
occupy the Property.
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All rental payments collected by Leader or by a receiver, other than the rent paid by me under this Paragraph 22,
will be used first to pay the costs of coflecting romal payments ead of managing the Praperty. if any part of the
tental payments remains after those costs have been paid in full, the remaining panrt will be used to reduce the
amount that I owe to Lender under the Note and uader this Morigage. The costs of managing the Propernty may
include the receiver's fees, reasonable attorney’s fees, and the cost of any necessary bonds. Lender and the

receiver will be obligated to account only for those rentat payments that they aciually receive.

23. AGREEMENTS ABOUT FUTURE ADVANCES
1 may ask Lender to make one or more loans to me in addition to the loan that I promisc to pay under the Note.
Lender may, before this Morigage is discharged, make those additional loans to me. This Mortgage will protect
Lender from possible losses that might result from my failure to pay the amounts of any of those additional loans
plus interest, only if the notes which contain my promises to pay those additional loans state thar this Mortgage
will give Lender such protection, Additional loans made by Lender that are protected by this Mongage will be
called "Future Advances.” The principal amount that | owe to Lender under the Note and under all notes for
Future Advances, not including the amounts spent by Lender to protect the value of the Propenty and
Lender's rights in the Property, may not be greater than the original amount of the Note plus

74. LENDER'S OBLIGATION TO DISCHARGE THIS MORTGAGE WHEN THE NOTE AND THIS
MORTGAGE ARE PAID IN FULL
When Lender has been paid all amounts due under the Note. under this Mortguge and under any notes for
Future Advances, Lender will discharge this Mortgage by delivering a certificaté stuting that this Mortgage has
been satisfied. 1 will not be required to pay Lender for the discharge. but I will pay all costs of recording the
discharge in the proper official records.

25. AGREEMENTS ABOUT NEW YORK LIEN LAW
I will receive all amounts lent to me by Lender subject to the trust fund provisions of Section 13 of the New York

Lien Law. This means that if, on the date this Mortgage is recorded in the proper official records, construction or-

other work on any building or other improvement located on the Property has not been completed for at least
four months, I will: { A) hold all amounts, which T receive and which ! have a right 10 receive from Lender under
the Note and as Future Advances, as a *trust fund®; and (B} use those amounts to pay for that construction or
work before I use them for any other purpose. The fact that 1 am holding those amounts as a “"trust fund” means
that I have a special responsibility under the law to use the amounts in the manner described in this Paragraph
25,

By signing this Motigage I agree to alt of the above.

Witnesses:
—Borrower

State of New York, ..o vunsreenrs, COURLY 88

before me personally came ...
bbb oSt et e bk s et rrsnnesaeeenens 8O
me known gnd known to me 1o be the individual{s) described in and who executed the foregoing instrument, and
he.. duly acknowledged to me that ..he.. executed the same.

iy or .

Hotary Public o -

{Space Below This Line Rexerved For Lender ind Recorder)
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RIDLR - TO MORTGAGE o
I further promise and ugree with the Lender as folldws:

26. CHANGES AND ADDITIONS 10 THE MORTGAGL - .

This Rider makes certaln changua und-uinlzons Lo lhe attached
Mortgage. Whenever the terms,. conditdons.und promises contained in
the Mortgauge (Paragraphs | wo 23) difter or are in conflict with
this Rider, the. provisions of this Rider wifl controtl. )

27. TAXES AND INSURANCE

All references made in the Mortgage 10 LaXes, assessments
and ground rentis shall be deemed to include sewer rent and water
charges. and: all referenves Lo hazard insuranve shiall bé deemed to
include flood insurance. L a0

. R ISR Y

28. FLOOD INSURANCE .

If I am advised thut Lender required it, I will obtain flood
insurance in the amount ol the unpotd principsl balance I owe or
the maximum amount obtaln¢ble whithuxur is Iess

29. LZVDFR S RIGHTS TO I\SLRA\C PROCI]D? IN THL EVEﬂT OF LOSS

The  fifth, sixth and seventh unnumbvrnd subparagraphb of °
Paragraph 3(a) of the Morigageé are changed Lo rgud as follows:

"The amount paid by the Insurance compuny fs called "proceeds'.

The Lender, ip accordance with Section 251, Real Property Law, may
use the proceeds to reduce Lhe amount thut I owe to Lender under
the Note und under this Mortgage {(whether ov not repairs have been
mide by me), or Lender may release the proceeds to me for use in
the repair or restoration of Lhe dumaged Properry.”

30.  INYERLST O¥ AMOUNTS SPENT BY LI\DFR TG PROTECT THE PROPLRTY
OR LENDER'S RIGHTS IN THL PROPERTY

I agree to puy interest al the sue rwre stated in the Note
or at the highest rate thut the law allows. whichever is higher,
on all amounts thut I must repay Lender which Lender may spend to
protect the Property or Lender's rights in the Property, all as
described in Paragraph 7 ol the MNortpage.

3l. NOTICE 10 BORROWER

Lender is not required to give me any notlce before taking
any action to protect the Property or Lender's Rights in the Prop-
erty or to make an inspection of the Property.

32, AGHEEMENTS ABOUT CONDEMNATION

The secdnd subparagraph of Paragraph 9 of the Mortgage is
changed to read as follows:

"If all or any part of the Property i taken, the proceeds
will be used to reduce the amount that I owe to Lender under the
Note and under the Mortgage unless Lender and I agree in writing
to do otherwise. The remainder ol the proceeds, 1f any, will be
paid to me. If all of the Property is taken, I agree to pay to
Lender the difference between the interest pald (if any}) on the
proceeds by the taking authority and the interest stated in the
Note,™

33. AGREEMENTS THAT APPLY TO VA LOANS

If this loap is intended to be a VA loan as defined in Para-
graph 17 of “the Mortmage, and the Lender receives written notice
that this loan is not eligible for guaranty or insurance by the
Veterans Adminisitration, then Lender may require Immediate Pay-
ment in Full upon 30 ddyb written nottce to me.

MK70/5-80

e e ARELTT L

ot o RS

e et e 2w




69
Rider to Mortgage
Page 2 .

34. LENDER'S RIGHTS IF BORROWER TFATILS TO KLEP PROMISES“
Paragraph 20 of the Movtguge is ehunged 1o read as tollows:

CIEL fatl to keop oany promisce or oagreenent made in Lhis
Mortpuge, inceluding vhe promises to pay when due athe umounts T
owe Lo Lender., the Loender payv reguire that [ opay impediate |y
the gntire amount 1hep remuining ungaid ander the Sote and under
Lhis Mortgage . Lender may do this wirhont sidking any furither
demand lor pavment.,  This rvequivement will he culied "Tmmediatoe
Puyment in Full ™

Il Lender requires the - Immediare Payment in Fudl, I apgree
o pay interest on the entive apouant remaining unabuic at the
rate stated fin the Note or the hivhest wiro (hen permitted by Fbaw,
whichever is highoer, from (e date T fatlea ro Keep aay preomise
or agrecment mude in the Notoe opr in ihe Mortshge,

11 Lender require< the Dmediste Parreent g Fubl, Lender muy
ring o lawsuit to take away all ol omy remadining rights in the
Property and to have the Property sold, A tie sule, Lender or
another person, may acquire the Property. This is known as
“"Foreciosure and Sale™. .

In uny tawsuit lor lorecliosure and =ale, Lender will have
the right to (a) collect il costs allowed by law; (L) have Lhe
Property sold ns one parcel; and (¢} have a Recciver appninted
by the court without [lirst giving notice Lo me and without vogurd
to the wvalue ol the Property.” :

35. NO RIGHT TO DISCONTINUANCE OF LAWSUIT
Paragraph 2i ol the Mortgapge will not be eifective.
36. LENDER'S RIGHTS TO RENTAL PAYMENTS FROM ME

The following subparagraph is added (o Porvigruph 22 of the
dortguge: :

"Il Lender reguives Immediate Pavment In Fobl, I awpree to
pav moarhly in advance 1o Lender oy any court appointed: Receiver,
the Tair and reasonable vualue lor my use and occupancy of the
Property. Il I fail to make such pavment. the Lender or Receiver
may sue to collecl 1t or Lo remove me rom .the Property.”

37. FUTURE ADVANCES

Parugraph 23 of the Mortgugé will not he effective.
38. STATEMENT OF AMOUNT DUE AND OF NO DEFENSE

Within tem days after request, I will give the Lender a
signed written stutement, acknowledged before a notary indicat-
ing the amount due under the Note und the Mortgage and stating

whether I huve anv claims or defenses which would offset or
reduce this amount.

39. LATE CHARGE FOR OVERDUE PAYMENTS

If the Lender has not received the full amount of any monthly
payments by the end of 15 calendar days after the dute it is due,
I will pay a late churge to the Lender. The amount of the charge
will be two (2%) percenl of my total overdue payment of principal,
interest and tax and insurance escrow,

40. ADDITIONAL CHARGES
Paragraph 24 of the Mortgage is changed to read as follows:
"1 agree to pay all reasonable charges in connection with the

servicing of this loan including but not limited to obtaining tax
searches and bills and in processing insurance loss payments,

MK70/5-80

i
!




70

ownership transfers, releases, easements, consents, extensions,
modifications; special agreemants, assignments, reduction \
certificates and satisfaction of mortgage." .

41. CHANGE IN LAW.:

If any law is passed after the date of this Morgage which
requires the Lender to pay any tax assessments, because it is
the holdexr of the Note and Mortgage, the Lender may require
Immediate Payment in Full after giving me thirty (30) days
written notice of the passage of such law.

42. AGREEMENTS THAT APPLY TO BUILDING LOAN -

This Mortgage is made pursuant to a certain Agreement. for
a building loan between the Borrower and the Lender dated this
date and filed in. the 0ffice of the recording officer of the
County where:-the property ls located and is subject to all the
terms, conditions and provisions contained in said Building
Loan Agreement.

I1f Borrower fails to keep any of the promiges and agree-
ments contained in the Building Loan Agreement, Lender may
require Immediate Payment in Full.

43. RIDER PARAGRAPHS 26. TO 43. VOID IF MORTGAGE SOLD TO PNMA,
GNMA, FHLMC, MGIC OR VEREX ’ :

If the Federal National Mortgage Association (FNMA), Govern-—
ment National Mortgage Association (GNMA), the Federal Home Loan
Mortgage Corporation (FHLMC), MGIC Mortgage Marketing Corporation
(MGIC) or Verex Mortgage Corporation (VEREX) buys all or some of
the Lender's rights under the Mortgage and the Note, the promises
and agreements in Paragraphs 26. to 43. of this Rider will no
longer have any force or effect.

"THIS PROPERTY IS OR WILL BE IMPROVED BY A ONE OR TWO
FAMILY DWELLING ONLY."

This Rider is a part of the attached Mortgage and by sign-
ing below, I agree to all of the above,

Witnesses:

Borrower

Borrower
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CERTIFICATE OF INCORPORATION
or
BRETTON WOODS HOME OﬂﬁERS ASSOCIATION, INC.
{Under Saction 402 of the
Not~for~Profit Corporation Law)
IRA J. ADLER, being of the age of nineteen years or over,
for the purpose of fbrming a corporation'pursuant to Section 402
of the Not-for-Profit Corporation Law of New.York, does hereby

certify:

FIRST: The name of the corporation is‘BRET%Oﬁ WOODS HOME
OWNERS ASSOCIATION, INC. (the "Corporation").

SECOND: That the Corporation is a Corporationkdefined in
subparagraph (a) (5) of Section 102,

THIRD: The purposes for which the Corporation is formed
are: To own, operate, manage and control certain common community
and recreational facilities in the Town of Brookhaven, County of
Suffolk, State of New gork, as a homeowners'.association
and to do any act or thing incidental to or connected with the
foregoing purposes or in advancement thereof, but not for the‘
pecuniary profit or financiailgain of its-members, directors or
officers ekcept as permitted under Artiéle 5 of the Not-for-Profit
Corporation Law.

FOURTH: The Corporation shall be a type A corporation under
Section 201 of the Not-for-Profit Corporation Law.

FIFTH: The office of the Corporation is to be located at
410 East Jericho Turnpike, Mineola, County of Nassau, State of

New York,

SCHEDULE Q
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SIXTH: The territory in which the operations of the
Corporation willrprincipally be conducted is the Town of
Brookhaven, in the County of Suffolk, State of New York.

SEVENTH: The pbst office address to which the Secretary

of State shall mail a copy of any notice required by law is:
Bretton Woods Home Owners Association, Inc., 410 East Jericho

Turnpike, Mineola, New York 11501,

EIGHTH: The name and address of the rggiatered agent
which is to be the agent of the Corporation upon whom process
against it may be serve,:isz Jerrold A. Lieberman, 410 East
Jericho Turnpike, Mineola, New York 11501.

NINTH: That no approvals‘or.consenta are required to
be attached to this Certificate'of-Incorporagion.

IN WITNESS WHEREOF, I have ﬁade and signed this Certificaté
this 3;st day of October ~» 1974, and I affirm the

statements contained herein as true under penalties of perjury.

/8/ IRA J, ADLER - _71_South Centra)l Avenue
Signature S ' ' '

_Valley Stream, New York 11580

(Acknowledgement)
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7 [SURPF S 7Y SRR - SR gLk} Rt O Ewd g
DECLARATION oF COVENANTS, RESTRICTIONS'
‘ EASEMENTS ,” CHARGES “AND- LIENS :

GRS BN
DECLARANT = BIRCHWOOD' BRETTON WOODS ‘CORP.

EICREE S

DATE OF DECLARATION, -

WOFSEY, CERTILMAN, HAFT & LEBOW
Attorneys for the Sponsor
71 South Central Avenue
Valley Streéam, New York 11580

SCHEDULE R
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ARTICLE II

ARTICLE III

ARTICLE 1V
Section 1.
Section 2.
Section 3,

ARTICLE V

Section 1.
Section 2
Section 3.
Section 4

-

ARTICLE VI
Section 1,

Section 2.
Section 3.

Section 4,

Section 5._

Section 6.

ARTICLE VII
ARTICLE VIII

ARTICLE IX

Section 1.

Section 2.
$ection 3.

Section 4.
Section 5,
Section 6.
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Declaration of Covenants, Restrictions,
Easements, Charges and Liens

Declaration made as of this day of 19
by Birchwood Bretton Woods Coxp. a New York corporation with an
office at 410 East Jericho Tuxnpike, Mineola, New York, herein-

after referred to as "Developer"”. - :
WITNES.SETH:

WHEREAS, Developer is the owner of the real property
described in Article II of this declaration and shown on the site
plan attached hereto and marked "Site Plan" which Declarant de-
sires to develop.as a residential community of one or more Con-
dominiums, rental apartment projects, single family residential
developments or any mixture thereof, with various permanent
recreational’ lands, open spaces and other common facilities for
the benefit of said community; and o

WHEREAS, Developer desires to provide for the preser-
vation of the values and amenities in said community and for
the maintenance of said recreational lands, open spaces and other
common facilities; and, to this end, desires to subject the real
property described in Article II to the covenants, restrictions,
easements, charges and liens, hereinafter set forth, each and all
of which is and are for the benefit of said property and each
owner thereof; and

WHEREAS, Developer has deemed it desirable, for the
efficient preservation of the values and amenities in said
community to create an agency to which should be delegated and
assigned the powers of maintaining and administering the community
property and facilities and administering and enforcing the
covenants and restrictions and collecting and disbursing the
assessments and charges herelnafter created; and

WHEREAS, Developer has incorporated Bretton Woods Home
Owners Association, Inc. under the Not-for-Profit Corporation
Laws of the State of New York for the purposes of. exercising the
aforesaid functions;

NOW THEREFORE, the Developer, for itself, its successors
and assigns, declares that the real property described in Article
I1 is and shall be held, transferred, sold, conveyed and occupied
subject to the covenants, restrictions, easements, charges and
liens (sometimes referred to as "covenants and restrictions")

hereinafter set forth.
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ARTICLE I DEFINITIONS

: The following words when used in this Declaratiqn
or any Supplemental Declaration shall, unless the context
otherwise prohibits, have the meanings set forth below: 1

[

(a} “Assoclation” shall mean and refer to Bretton.
Woods Home Owners Association, Inc., a New York Not-for Profit
Corporation. i
|

{(b) "The Propertias" shall mean and refer to all
such existing properties as are subject to-this Declaration.

{c) "Common Properties" shall mean and refer to
certain areas of land as shown on the attached Site Plan and
intended to be devoted to the common use and enjoyment of the
owners of The Properties. :

(d) “"Home" shall mean and ‘refer to all units of
single-family residential housing situated upon The Properties
but not upon the Common Properties, whether they are houses or
apartments, and whether they are condominiums, or rental unita.

(e) "Owner® shall mean and refer to the record owner
of fee simple title to any Home, including the Developer with
respect to an unsold Home. Every Home Owner shall be treated
for all purposes as a single owner for each Home held, irres-
pective of whether such ownership is joint, in common, or
tenancy by the entirety. Where such ownership is joint, in
common, or tenancy by the entirety, majority vote of such owners
shall be necessary to cast any vote to which such owners are

antitled.

. (f) “"Member” shall mean and refer to each holder of
one of the four classes of membership interests in the Associ-.
ation, as such interest are set forth in Article III.

() “Condominlum Bhall ‘mean- and refer to Bretton
Woods Condominium I, a 164 Home condominium regime being
developed pursuant to: “Article 9+-B of the Real Property Law,
as shown on” the attached Site Plan, ‘

N (h) “Developer shall mean and refer to Birchwood
Bretton Woods Corp. and its successors and assigns, if such
successors and assigns should acquire an undeveloped portion -
of the properties from: the Developer for- the purpose of

“development.

. (i) “Phasé“II Property"” shall mean and refer to the gg
121.2850 acre parcel of land contiguous to the Condominium, as i
shown on the attached Site Plan, upcn which the Developer in-
tends to erect a total of 858 Homes. i

. Lf=
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ARTICLE IT PROPERTY SUBJECT TO THIS DECLARATION

The real property which is and shall be held, trans-
ferred, sold, conveyed and occupied subject to this Declaration
is all that certain plot, piece or parcel of land situate, lying
and being in the Town of Brookhaven, County of Suffolk and State
gfl?ew York, being more particularly bounded and described as

ollows:

BEGINNING at a point on the southerly side of Paul's
Path distant 150.00 feet measured easterly along the southerly
side of Paul's Path from the easterly side of Mooney Pond Road;
running thence from said point of beginning easterly, along the
southerly side of Paul's Path the fdllowing 5 courses and distances:
1) 8 79° 32' 40" E, a distance of 96.67 feet; 2) S 27° 19' 10" E,
a distance of 212,08 feet; 3) S 40° 07' 10" E, a distance of 125.08
feet; 4) 5 40° 06' 40" E, a distance of 172,88 feet; 5) S 36° 39°'
03" E, a distance of 117.06 feet; thence S 61° 08' 17" W, a distance
of 200.00 feet; thence S 36° 39' 03" E, a distance of 100.00 feet;
thence S 61° 08' 17" W, a distance of 29,01 feet; thence S 36° 43!
34" E, a distance of 200.00 feet; thence N 54° 34' 08" E, a distance
of 57.20 feet; thence N 63° 18' 09" E, a distance of 142,81 feet;
thence N 1° 17' 50" W, a distance of 50.00 feet; thence S 36° 51°
38" E, along the southerly side of Paul's Path, a distance of
48.36 feet; thence S 7° 24' 57" W, a distance of 184,00 feet:
thence S 6° 33' 47" W, a distance of 437.34 feet; thence S 9°
23' 59" W, a distance of 312,89 feet; thence S 7° 34' 29" W, a
distance of 431,00 feet; thence S 5° 08' 00" W, a distance of
252,73 feet; thence S 13° 13' 40" W, a distance of 219.18 feet;
thence S 4° 08' 00" W, a distance of 140.13 feet; thence S 0°
34' 50" W, a distance of 182,10 feet; thence S 52° 41' 46" W, a
distance of 73.53 feet; thence S 7° 28' 20" W, a distance of
359.89 feet; thence N 82° 46' 23" W, a distance of 1400.98 feet;
thence 8 7° 13' 37" W, a distance of 1100.52 feet; thence N B82°
46' 23" W, a distance of 1110.78 feet; thence N 7° 13' 37" E, a
distance of 979.03 feet; thence N 58° 20' 33" E, a distance of
351.82 feet; thence N 7° 13' 37" E, a distance of 250,00 feet;
thence N 38° 22' 14" W, a distance of 230.32 feet; thence N 7°
13' 37" E, a distance of 250.00 feet; thence N 46° 45' 00" E, a
distance of 180.00 feet;thence N 7° 13' 37" E, a distance of
200,00 feet; thence N 82° 46' 23" W, a distance of 625.00 feet;
thence N 7° 13' 37" E, a distance of 1076.09 feet; thence N 86°
02' 34" E, along the center line of Merger Avenue, a distance
of 511,09 feet; thence southerly along the center line of South
Linwood Street the following two courses and distances: 1) § 1°
34' 16" W, a distance of 20,85 feet; 2) S 9° 54' 05" W, a distance
of 227.17 feet; thence S 88° 36' 52" E, along the center line of
12th Avenue, a distance of 505,14 feet; thence N 7° 15' 30" E, a
distance of 25.13 feet; thence N 7¢ 13' 18" E, a distance of 290.65
feet; thence N 3° 56' 00" E, a distance of 267.67 feet; thence
Easterly along the proposed new southerly side of Mooney Pond Road,
the following two courses and distances: 1) N 89° 10' 54" E, a

3




